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Editor's Note

The year 2022 has been quite eventful for the CBNUPDATE and we
are grateful for the opportunity to have shared it with you. As we
wind down the year, we remain committed to providing our
stakeholders with information on the Bank's programmes, policies,
and initiatives.

This edition opens with the Chartered Institute of Bankers of Nigeria
(CIBN) 2022 Annual Dinner, where the Governor, Central Bank of
Nigeria (CBN), Mr. Godwin Emefiele gave an insight on the global
and domestic economic outlook, as well as the Bank's policy focus
for the year 2023. The Governor also assured of the CBN's
commitment to policies that support growth.

Still on growth projections, the CBN with Bankers' Committee have
resolved to commit N500bn in loans to non-oil export in 2023. The
CBN Governor, Mr. Godwin Emefiele disclosed this at the 13th
edition of the Bankers' Committee Retreat. Details are served in this
edition.

Similarly, the CBN's Race to US$200 billion Foreign Exchange (FX)
programme otherwise known as RT200 has yielded $4.987 billion.
The Governor disclosed this at the 2nd edition of the bi-annual Non-
Oil Export Summit held in Lagos. Mr. Emefiele has called for greater
collaborations and coordination of policies to improve the economic
activities in the non-oil sector.

Also, the CBN Governor, Mr. Emefiele reiterated that the Bank's
intervention in the real sector is in realization of the importance of
access to finance for economic growth and development. The
Governor said this at the Development Finance Department (DFD)
2022 retreat in Abuja.

As part of concerted efforts to deepen its cash-less policy, the CBN
has issued a cash withdrawal limit policy. The policy is to take effect
from January 9, 2023. Read on for more details in this edition.

These and more stories have been put together for your reading
pleasure.

We wish you a Merry Christmas and look forward to a mutually
rewarding 2023!s

Osita Nwanisobi
Editor-in-Chief

CBNUPDATE is a monthly news publication of the Central Bank of Nigeria.
Opinions expressed herein do not necessarily reflect the views of the Bank’s Management.
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Emefiele Unveils Policy Focus for 2023

...Assures of CBN's commitment to supporting growth plans

By: Kenechukwu Afolabi

The Governor, Central Bank of Nigeria, Mr. Godwin Emefiele addressing the guests at the 57th Annual Bankers’ Dinner in Lagos

he Governor, Central Bank of Nigeria
(CBN), Mr. Godwin Emefiele, has reeled out
the Bank's policy focus for 2023, promising
that the CBN, guided by best judgment and data
will continue to act in good faith to ensure the

increased prosperity of the Nigerian economy.

The Governor disclosed this in his keynote address
at the 2022 Annual Bankers' Dinner of the
Chartered Institute of Bankers of Nigeria (CIBN)
held in Lagos on Friday, November 25, 2022, with
the theme, "Radical Responses to Abnormal

Episodes: Time for Innovative Decision Making.”

Mr. Emefiele, who also projected that the inflation
rate could face a steady decline to less than 15 per
cent by the end of 2023, expressed optimism that
the short-term outlook of the Nigerian economy
remained good.

While observing that inflation expectations were
rising as existing structure rigidities were
compounded by global factors, as well as
anticipated elections-related liquidity upsurge, he
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