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KEY HIGHLIGHTS ON CREDIT CONDITIONS

° ( CREDIT SUPPLY )

Secured 0.5

Lenders reported increased credit A
availability for Secured, Unsecured Unsecured 6.6 A
and Corporate lending in Q2 2025. A

Corporate 15.7

( DEMAND FOR CREDIT )
The demand for credit increased for

Secured 9.6 Secured and Corporate Iendin%, while
e

the demand for Unsecured lending
Unsecured 2 declined in Q2 2025.

° C CREDIT SPREAD )

Corporate 21.1

Secured -11.8 \ 4
The overall spreads on Secured and
Unsecured lending rates  to Unsecured -3.5 \ 4
households relative to Monetary Policy
Rate (MPR) widened in Q2 2025. Corporate
For Corporate Iendin%, spreads on Small 17 A
loan relative to MPR for all lending -
: : Medium 22 A
types narrowed in the review quarter.
Large PNFCs 1.1 A
OFCs 19.5 A

° C CREDIT DEFAULT )
Secured -7.0

Lenders reported higher default
rates for Secured and Unsecured

Unsecured -1.5 lending. For Corporate lending, all
business types reportedly had
Corporate higher default rates.
Small -7.2
Medium -4.9
Large PNFCs -4.8

OFCs -4.7 ‘



1.0 SUPPLY OF CREDIT

Lenders reported increased
credit availability in Q2
2025 for secured,
unsecured and corporate
lending.

Qi 2022

Q2 2022

Figure 1: Supply of Credit
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Figure 2: Factors contributing to changes in credit availability In Q2 2025
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In Q2 2025, the increase in
credit availability was
attributed to the changing
economic outlook for secured
and corporate lending, while
changing appetite for risk was
the main factor that influenced
unsecured credit availability.




2.0 DEMAND FOR CREDIT

Respondents reported that the demand for credit increased for Secured and Corporate lending but
declined for Unsecured lending. All the demand for lending types reportedly increased in Q2 2025,
except for demand for secured Mortgage/re-mortgage lending by Households and demand for
Unsecured credit card lending by households.

Secured ‘ Unsecured

A Overdraft/ personal loans to Households increased

A Consumer Loans to Households increased v Credit cards lending to Households declined

A Credit for House purchase to Households increased

Corporate
A Lending for small businesses to Households increased

A Lending to Small Businesses grew
A Lending to Medium PNFCs increased
A Credit to Large PNFCs increased
A Credit to OFCs increased

V Mortgage/re-mortgage lending to Households declined

Inventory finance (21.7) was stated as the major factor that influenced the positive change in demand for

Corporate lending (Figure 3).

Figure 3: Factors Contibuting to Corporate Credit Demand in Q2 2025
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@ 3.0 Proportion of Loan Approvals

© Secured @ Unsecured @ Corporate Respondents maintained that relative to
20 the previous quarter, the proportion of

loan approval increased for Secured,

15 T Unsecured and Corporate lending in Q2
' 2025 (Figure 4).
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Fig. 4 Proportion of Loan Approvals

® 40Loan Pricing

The overall spreads on Secured and Unsecured lending rates to households relative to Monetary Policy
Rate (MPR) was reported to have widened in Q2 2025 (Figure 5). For Corporate lending, spreads
between bank lending rates on new loan applications relative to MPR narrowed for all business types
(Figure 6).

20.0 Figure 5: Loan Spread-Secured & Unsecured. 300 Figure 6: Loan Spread-Corporate.
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O 5.0 Loan Defaults

Lenders reported higher default rates for Secured and Unsecured lending in the review quarter.
For Corporate lending: Small businesses, Medium PNFCs, Large PNFCs and OFCs similarly
recorded higher default rates (table 1).

Table 1: Loan Defaults |
Q12022 Q22022 32022 04 2022 Q12023 Q2 2023 O3 2022 42023 012034 Q22024 O3 207 Q4 2024 12025 1 2025] G2 2025

Secured =IFe =224 =261 -19.1 | =213  -142 =g -1B5 2.2 EX] 55 301 EX] ET] =10
Unsecured i3 7.2 -17.0 4.3 4.0 -15.8 -85 =58 158 11.5 &1 0.1 5.0 5.0 -1.5
Corparate Lending

Srall businesses 0 21 -15.0 -14.4 7.4 0.2 4.7 716 B.5 28 6.2 9.0 0.5 0.5

Medium PNFCs =128 <101 =122 =101 4.4 =129 =106 =55 8.8 =110 52 7.4 3.0 30

Large PNFCE -7 -l04 -l8e  -158 4.5 -13.3 8.6 -TA 7.3 3.3 4.9 43 -0.& -0

OFCs =188 -105 =178 -135 | -111 -113 -8.7 =5.3 4.5 34 5.0 6.8 0.6 0.6




STATISTICS DEPARTMENT

EcoNomics POLICY DIRECTORATE

The Credit Conditions Survey (CCS) reports on
secured and unsecured lending to Households,
Private Non-Financial Corporations (PNFCs), Small
Businesses and Other Financial Corporations (OFCs).
The survey conducted in June 2025, is based on
lenders’ responses, and do not represent or reflect
the views of the Central Bank of Nigeria on credit
conditions in the economy.

To determine the aggregate results, each lender is

For further information
please contact:

The Director,
Statistics Department
Economic Policy Directorate
Central Bank of Nigeria

umokpanachi@cbn.gov.ng

a assigned a score based on lender's response.

% Lenders who report that credit conditions have

E changed “a lot” are assigned twice the score of For data,

= those who report that conditions have changed “a please contact
I|tt|e:’. These scores are then weighted by lenders’ NS RS
credit market shares. ocheuje@cbn.gov.ng

aoceze@cbn.gov.ng

- The results are a.nalyzed .by calculating net ymusa2@cbn.govng

=) percentage balances i.e. the difference between the aajayi@cbn.gov.ng

: weighted balances of lenders reporting that

E demand was higher versus those reporting that

E demand was lower. The net percentage balances

E are scaled within the range +100.

Z

NOTE: The CCS report Indicates the views of the respondents and does not in
any way represent the view of the Central Bank of Nigeria (CBN). As such, the
CBN cannot be held liable for any action taken based on the responses provided
in this survey.




(SECURED

1. How has the availability of UNSECURED credit provided 1o householids changed? Current quarter 154 36 313 21 68 41 87 1.2 -10.1 a5
Next quarter 193 82 186 04 101 10.1 21 110 4l 125
Factors ennlAbiting to changs in credit avalabiiey
(Changing ecomomicoutiook Currentquarter 324 83 343 M4 -BBS 52 355 -MY 8E 0 M3
Next quarter 0 Al 185 5 B0 8.0 388 -84 206 M1
Market chare abjertives Currentguarter 114 %5 FEL] #L 179 32 21 M3 B4 pik)
Next quarter W2 o 111 %4 -13 1 01 05 -3 173
[Changing appetite for risk Current quarter 183 54 120 103 135 85 308 07 -2 195
et quarter 140 i1 82 &0 166 53 217 -8l 188 188
Tight wholesale funding conditions Currentquarter LT L6 5B 13 L8 54 A8 -I0E 54 41
Next quaner L7 L& L3 i8 -1 77 37 -IE 45 106
(Changing iquidity positions Current quarter [ %] 34 1 £S5 <54 83 263 193 163 82
MWl quarler a0 13 41 &0 178 15 2171 -17.2 =17 118
UNEECURED
1. How has the availability of UNSECURED credit provided 10 households changed? Currentguartes 124 7 0.2 13 n7 133 83 158 19.4 G5
Next quaner 113 74 166 132 &9 159 135 122 87 7
Factors contrbuting to changes in credit avalabiity
{Changing sconnmicoutibak Currantquarisr 12} ns s 03 80 B4 6.7 58 434 <130
el quarler 122 25 255 135 34 173 143 5 142 02
Market shareobjeciives Current quarter 15 3#/T7 150 154 L2 178 180 ur 120 40
Next quaner 89 nr 0.3 i1 145 106 137 51 Bl 133
[Changing appetite for risk Currént guarier 05 4.0 122 95 78 124 144 87 5.0 23
Ment quaner 04 58 132 132 0% 9 31 1 ME B4
[Changing cost availability of funds Current Guartsr 0.9 7 142 17 202 .30 125 A6 24 4.2
Net quarter 6.2 158 13.% 14 122 <14 45 13 18.0 187
(CORPORATE
3. Availabiity of Corporate Credit 154 (1] 41 50 -1 134 14 4 18.7 157
3fal. Bow hasavaiability of credit provided to small businesses chanped? Current guarter 167 A3 &7 19 45 43 160 10 153 1.0
Rext quaner 112 ma 6l 10 WE NS s B2 Hns N7
3lb). How has avallabiity of credi provided to medium PNFCs changed? Current quarter 30.1 X b 445 5.7 187 3  BE  HNE RS
Next quarter 125 02 5 162 05 93 157 182 12.5 146
3[c). How has availability of creditprovided to large PNACS changed? Current guartsr 0.2 12 65 155 185 106 51 pik] 04 151
Next quarter 73 7 139 132 74 181 151 181 117 B8
3[d). How has avallablity of credit provided to OFCs changed? Current quarter 144 39 a1 -2 9 e 182 151 164 132
Next quarter 45 27 08 71 89 ¥ 112 124 10.7 55
[SECURED
(4. Owerall dermand for secured knding 188 52 L7 194 156 164 128 113 Lk 96
{4la). How hasdemand for secured lending for House purthase from HOUSE HOLDS changed? Currentguarter 114 120 134 136 30 02 144 12 123 4
Next quaner 181 28 Fr 133 7.3 17 70 74 158 134
[ofwhich: Demand for prime kending Current quarter 182 148 128 £l 135 50 0.7 1.9 11.2 69
et qua rier 174 178 285 u3 184 124 N8 159 115 173
tofwhich: Demand fior buy 10 ket lending Current guarter 37 43 37 &7 -11 13 51 55 208 -2
Next quarter 165 03 L& 71 109 129 41 B8 0.1 41
o which: Demand for other lending Current guarter 144 1.7 112 26 178 110 G4 65 U] 66
Next quaner 383 03 FER 07 09 &1 130 139 33 1o
4{b]. How has demand for secured lending for Consumer Loans from HOUSEROLDS changed? Current guarter 417 31 30.7 B0 411 L5 338 3 N3 no
Next quarter 488 479 4l 330 358 306 EY N 1] 2.7 186
4c). How has demand for setured knding for Mortgage/re-mongate from HOUSEHOLDS changed ? Current guartss k] (1] 45 118 71 -1 8D 41 <58 -113
Nent quaner 130 pri 196 41 8 58 71 81 58 03
UNSECURED
5la). Bow hasdemand for total unsecured lending from HOUSEHOLDS changed? Current guarter g 15 13F BE & N4 117 6.7 LB 21
Neat quarter 195 1 15 369 s %7 180 M5 15 21
5ib). How has demand for unsequred ereditcards lending from HOUSEHOLDS changed? Current quarter &0 13 il 308 55 144 FER) 157 -4 -135
Nt quarer (%] 1.2 LT ME 28 M8 334 158 15 427
5(t). How has demand fos uns ecured overdraflf personalloans from HOUSEHOLDS changed? Currentguarter 258 a1z 113 ErA 136 4 153 153 15 179
Next qua ner 110 385 184 47 308 35.1 1By Il 2.1 16
(CORPORATE
(5. Owerall Demand for Corporate Credit 170 4.2 16.6 166 g 30 /s 52 159 1
(6la). How hasdemand bor credit cardslending from SMALLBUSINESSES changed? Current guarter 164 24 170 B 115 47 -18 &7 114 185
Next quaner &5 198 84 12 8 L0 -1l a1 1] 91
(6[b). How has demand for cverdeaitf peronal laans from SMALL BUSMESSES changsd? Currant quartas 42 Ns Bl NS ns e 114 134 188 M3
Mel quarier 3L ELY) 1.0 251 ILE 344 74 M3 5 Bo
(Blc). How has demand for secured lending from SMALL BUSIMESSES chamged? Current guarter 418 51 0.7 09 2% 490 WE M4 M7 3
Next quarer 310 ¥ 182 40 116 %7 182 14 173 b1
bld). How has demand for lending from Medium PNFCS changed? Current quartsr %8 15 W03 183 L 350 e WS B4 8
Next quaner 185 83 18.2 il 30 i iLE Ml R lag
(6le]. Bow hasdemand for lending from Large PNFCs changed? Current guartsr 05 18 142 141 w7 30 6.3 180 10.4 136
Met quarer 117 184 209 u0 20 &% 351 Hl M1 ne
(51f]. How has demand for knding from OFCs changed? Current quarise 156 38 11 12 165 185 121 120 53 106
Next qua rier -11 74 &9 12.0 310 29 8By k7 18.5 182




SECURED
7. Howhas the propartion of HOUSEHOLD loan applications being approved changed? Currentquarter BH 313 BE WO B By 54 1 il
Nextquarter 220 303 33 By o 2 1BE o0 182 158
UNSECURED
7(a). How hasthe propartion of HOUSEHOLD total loan applications being approved changed?  Cumentquarter 1Bl 84 103 184 18 31 137 83 11 155
Nextquarter 185 152 M5 Bl o4 39 41 83 53 W8
7(b). How has the proportion of HOUSEHOLD eredit card loan applications being approved changed:Current quarter 021 58 12 1.6 53 158 161 104 .17 15
Nextquarter ] 183 111 183 1.8 132 5 19 145 183
T(c). How has the propartion of HOUSEROLD overdraft/persanal laan applications being approved dCurent quarter BT W8 61 R4 MI 4 N0 M 78 LE}
Nextquarter 185 152 W4 BI %4 3% 41 83 53 NS
CORPORATE
8. Propartion of Approved ComorateLoan Application 183 208 195 Ms M1 BI B3I UIY 1719 45
8(a). How has the proportion of loan applications from small businesses being approved changed? Cumentquarter |30 1Y BT NI HL B NI 15 57
Nextquarter W5 258 WK B WY 179 B2 183 137 %7
Bb). How has the proportion of loan applications from medium PNFCs being approved changed?  Currentquarter B2 134 1®7 192 BE BT BI  BE 178 9E
Nextquarer 122 130 172 11 5.2 53 35.0 1.1 113 1’3
B{c). How has the propartion of loan applications from large PNECs being approved changed? Cumentquarter 1 120 210 09 153 19 w3 18F 133 1
Nextquarter 17 219 M5 BT 93 119 170 174 127 07
SECURED
5(2). How have the overall seoured lending spreads changed? Currentquarter 45 76 B B4 &3 -BE -1 130 114 LB
Nextquarter 51 1 ua B3 B 14 0 -l a7 A7
of which: Spreads onprime kending Currentquarter 05 9 00 & g2 3 19 130 138 12
Nextquarter 43 1w wnm3 a7 13 04 45 29 44 10
ofwhich: Spreads anbuy to let kending Currentquarter -0 35 135 16 A6 -20.5 &0 437 12 105
Nextquarer 61 20 130 1z 16 -15 43 =16 03 11
ofwhich: Spreads on other kending Cumentguarter 56 34 &7 187 44 B3 N8 00 125 40
Nextquarter 74 80 B6 2! 1O 15 -ILT -15 18 03
UNSECURED
10{2). How havespreadson overallunsecured lending changed? Currentquarter -7 7 6 13 A58 189 00 112 03 35
Nextquarter 48 35 07 08 58 -7 A1 0l 21 1
CORPORATE
11{a). How hiave spreads on loans to smal businesses changed? Currentguarter A0 -3 U5 47 40 66 (56 128 81 LT
Nextquarter 145 -6.1 -15 111 18 04 RIR] o7 50 53
11{b]. How have spreads on loans to medium PNFCs changed? Cumrentquarter 47 00 114 45 &7 08 05 -89 7D 12
Nextquarter 48 -8.0 -10 .7 1.3 04 4.3 203 -1 L7
11[c). How have spreads onloans to large PNFCs changed? Cumentguarter 43 12 -15 40 1L 55 56 14 55 L1
Nextquarter 41 88 13 50 #3586 &7 18 07 1B
11d]. How have spreads on loans to OFCs changed? Currentquarter 42 5% 109 1l 12 [ 5 - T £ T 1
Nextquarter 40 03 B ws A1l H2 07 B9 &2 37
SECURED
12. Has the default rate on secured boans to households changed? Currentquarter 213 420 18 ks 12 46 53 i 13 I
Nextquarter 254 <154 62 00 33 B4 -4 162 2T 174
UNSECURED Currentquarter 40 -158 -§5 53 198 115 k1 10.1 5.0 -15
Nextquarter 47 251 102 41 58 50 H4 0 41 31 130
CORPORATE
134, How has the default rate on loans to small businesses changed? Currentquarter 4 02 A7 16 63 18 62 %0 03 12
Nextquarter 38 50 2% Ay -E B2 07 133 &8
13{b) How has the default rateon loans to medium PNFCS changed? Curentquarter 494 1289 06 55 48 L5 52 T4 0 48
Nextquarter A7 4190 85 420 6 0 WIS 113 84
13[c). How has the default rateon loansto large PNFCs changed? Currentguarter 45 113 113 14 13 LK) 48 43 06 AE
Nextquarter 118 .13 -84 41 -16 114 123 102 132 B4
13{d). How has thedefaul rate on loans to OFCs changed? Cumentquarter 411 -113 87 453 45 34 50 68 08 AT
Nextquarter A1 45 112 42 -6 -1l -I4 107 133 84




