Central Bank of Nigeria

PURCHASING
MANAGERS'

Statistics Department
Economic Policy Directorate
Central Bank of Nigeria



.

Table of Contents

03 07 09

/.
/AN A
\\/A&
) AN A

Executive Industry Sector Services Sector
Summar Yy
Agriculture Input and
Sector Output Price survey
. Methodology
Indices
Appendix Contact
Information

NAVAVAN
/N
NAVAAN




Executive Summary

The composite PMI for June 2025, indicated an expansion in
A economic activities for the sixth consecutive month. Of the 36
subsectors surveyed, twenty-five (25) recorded growth in

economic activities.

At 51.4 index points, the Industry Sector recorded expansion for

A the sixth consecutive month in June 2025. Nine (9) subsectors
recorded growth in activities out of the seventeen (17) subsectors
reviewed.

The Services Sector index at 51.3 points, indicated expansion in

A the review month with eleven (11) subsectors recording growth in
activities in June 2025, out of the fourteen (14) subsectors
covered.

At 55.2 index points, the Agriculture Sector recorded expansion
A for the eleventh consecutive month in June 2025. All the five (5)
subsectors recorded growth in agricultural activities.

Agriculture Sector recorded the highest input and output prices
gap in the month of June 2025 at 9.8 points, while services
recorded the lowest gap at 4.4 points.






Composite PMI

52.3

The composite PMI for June 2025, at 52.3
index points, indicated an expansion in

economic activities for the sixth consecutive

month.
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Overall, the June 2025 PMI data indicated a continued expansion in economic activities

across Nigeria. The sustained expansion across key sectors underpins a favorable trend in
Q2 2025.



Composite PMI

The Composite PMI and its' three derived sectors:
Industry, Services and Agriculture; recorded expansion,
signaling improvement in economic activity across

sectors.
COMPOSITE | INDUSTRY

52.3 50.3 51.8 55.6
50.5 49.8 49.6 53.0
52.4 51.0 51.9 55.1

Note: The Services and Agriculture sectors do not have Suppliers Delivery Time index

At 53.5, 52.3, and 50.5 points, the composite Output,
New Orders and Employment indices, respectively,
recorded growth in the month under review.

The Composite Stock of Raw Materials also indicated @
growth at 52.4 index points. W

The Suppliers' Delivery Time improved at 52.9 index
points indicating faster deliveries.
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A further breakdown of the 36 subsectors
across the Industry, Services and Agriculture
Sectors showed that:

Twenty-five (25) subsectors reported
growth in economic activities with
Forestry recording the highest growth
during the review month.

Eleven (11) sub-sectors recorded
decline in economic activities with
. Paper Product reporting highest
& | decline.
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Industry Sector PMI

The Industry Sector index, at 51.4
points indicated expansion in
industrial activities in June 2025.

Industry PMI ata glance

54 -
53 -

45 1

44

Movementsin Industry PMI 52.9

S/Delivery Time
I 52.3

51.4
51.0

Raw material
| 50.1
49.8

Employment Level I 50.1

50.3
New Orders
. 514
Jun-24  Aug-24 Oct-24 Dec-24  Feb-25 Apr-25  Jun-25 53.4

Production (Qutput) _ 53.1

——Industry e 50 point

Jun-25 m May-25

Output and New Orders indicated growth at 53.4 and 50.3 index
points, respectively, while employment level indicated declined
at 49.8 points in June 2025.

Similarly, Stock of Raw Materials stood at 51.0 index points
in the review month.

The Suppliers' Delivery Time index recorded improvement
at 52.9 index points in June 2025.

Among the 17 sub-sectors surveyed in the Industry sector, 9 recorded
expansions, while the remaining 8 subsectors indicated contraction.

The sub-sector with the highest expansion was Printing & Related Support
Activities and Petroleum & Coal Products, while Paper Products recorded

the highest contraction. >



Purchasing Managers' Index (PMI)
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Services Sector PMI

The Services Sector index, at 51.3

points, indicated expansion in activities

in the sector in June 2025
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Among the 14 sub-sectors covered in the survey, 11 recorded expansion,
while 3 subsectors indicated contraction.

Motion Pictures, Cinema, Sound Recording and Music Production
subsector achieved the highest expansion, while Transportation &
Warehousing recorded the highest contraction.

The Business Activities (Output), New Orders,
and Inventories at 52.0, 51.8, and 51.9 index
points, respectively, indicated growth in the
review month.
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Purchasing Managers’ Index (PMI
Agriculture Sector
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The Agriculture Sector index, at 55.2 points
indicated an overall expansion in June | ' 55.2
2025. | points
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Agriculture PMI at a Glance
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General Farming Activities, New Order, Employment and Inventory of raw
materials recorded faster expansion at 57.0, 55.6, 53.0, and 55.1 index points
respectively, in the review month.

All the 5 sub-sectors under the Agriculture Sector recorded expansions in June
2025.

The sub-sector with the highest expansion was Forestry.






Input and Output Price Indices
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Composite Industry Services Agriculture

Input price indices for the Composite and subsectors: Industry,
Services and Agriculture, were higher than their output price
indices, indicating that businesses faced cost pressure.

The increase in the gap between higher input costs and output price tends to mount
pressure on business profit margins. Cost absorption by firms is likely to be
unsustainable in the long term and may foreshadow future consumer price inflation.

Agriculture Sector recorded the highest cost absorption index in the month of June
2025 at 9.8 points, while services recorded the lowest at 4.4 points.

Agriculture sector had the highest input and output prices in
June 2025.

The Services sector had the least input and output prices in the
period under review
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Survey Methodology

PMI Index
Calculations

The June 2025 Purchasing The PMl is a diffusion index
Managers' Index (PMI) computed based on
survey was conducted from responses

June 9-13, 2025, to gauge regarding the direction of
the direction of economic change in key monthly

activities in Nigeria for the business activity variables
(e.g. New Orders, Production,

il

Timeline

month.
Employment, etc).

Scope PMI ,
Interpretation

The survey covers 1,900 -An index above 50.0 points

respondents (company's indicates an expansion in

Purchasing and Supply business activities

Executives) drawn from -An index below 50.0 points

the three sectors of the indicates a contraction in

economy, namely: business activities.

« Industry -An index of 50.0 indicates a

- Services, and no-change situation.

« Agriculture.
-




Appendices

TABLE 1: COMPOSITE PMI
Quantity of
Levelof Stockol (Supplers’ herage goods/Fram
New |Employment | Raw | Delivery | Export | Import | Priceper |Avemgeinput|produce/senices| Outstanding
Ll Ouput | Orders levdl [Materials | Time | Oser | Order Output Pice Purchased Business
OVERALL PMI 513 83 523 503 524 | 819 | 57 | 87 614 6756 513 520
TABLE 2: INDUSTRY SECTOR PMI
Level of Stock of Average Quantity of Finished
Production| New [Employment| Raw |Delivery| Export | Import [Priceper | Awerage | Goods | Outstanding| goods/
PM | (Output) | Orders | Level [Materials| Time | Order | Order | Output [inputPrice | Pwchased | Business |Fammyield
INDUSTRY 514 34 503 493 510 | 519 | 459 | 488 615 682 519 4 .6
Mamifac furing 515 | 836 5035 494 510 | 833 | 469 | 48 61.7 683 523 4.7 51.2
Cement 456 | 500 | 375 315 500 | 625 | 500 | 375 750 750 315 615 315
Chemical & Pharmacentical Prodcts 500 | 3553 532 500 489 | 489 | 515 | 461 585 702 521 a3 489
Electrical Equipment $5 | 44 375 44 389 | 556 | 250 | 315 500 122 444 738 18
Fabricated Metal Products N2 ] 616 581 581 605 | 381 | 515 | 369 6035 674 616 55.8 H1
Food. Beverage & Tobacco Products $3 | 517 470 470 483 | 53 | 24| 505 603 673 493 470 490
Fomiture & Related Prodicts 57 | sl 1 500 486 | 341 | 412 | 426 354 633 500 413 649
Normetalkc Mineral Products a1 | 41 471 41 647 | 41 | 455 | 517 06 135 529 559 618
Paper Prodics 9| ¥ 33 375 20 | 315 ] 350 | 450 500 625 333 i1 33
Petroleum: Coal Products 61.0 700 500 700 700 | 500 | 700 | 625 600 700 500 60.0 400
Plasties & Rubber Products 473 | 48 a8 500 532 | 516 | 429 | 432 348 613 468 a9 433
Primary Metal 515 | 667 583 500 583 | 500 | 333 | 500 583 383 667 583 66.7
Printing & Related Supoort Activities 60 | 683 600 583 600 | 350 | 658 | 524 733 133 650 6.1 483 |
Textile. Apoare]. Leather & Footwear $5 | 483 483 67 483 | 383 | 500 | 478 17 667 561 583 533
| Trnsporation Equipment 511 | 383 583 47 667 | 667 | 583 | 3583 6.7 833 500 iL7 750
Construc ton 488 | 3.0 490 451 411 | 481 | 357 | 421 683 731 450 3.8 $.0
Mining and quarrying: Electrcity gas and water supply SVl T EETH T T T T A T G 516 SL6 | 484
Electricity, Gas. Steam and Air Condisioning Sugoly S11 | 500 b1 667 667 | 300 | 375 | 600 | 417 66.7 500 500 383
Water Sugply, Sewerage & Waste Management 02| 6.7 556 583 500 | 611 | 700 | 500 [ 3583 66.7 556 66.7 412
TABLE 3: SERVICES SECTOR PMI
Quantity of
Business | Levelof Stockef Average Goods/
Activities Mew | Employment | Raw Export | Import | Priceper | Average Sendces Outstanding
PMI [Owtput) | Orders Level Materials | Order Order Output | input Price | Purchased Business
SERVICES 5L3 510 518 9.6 519 453 48.9 60.8 652 51.7 5.8
Market Services 508 515 518 8.7 51.1 444 48.3 60.2 63.9 .6 5.7
Accommodation & Food Services 415 485 479 Hi 4587 448 47.2 62.2 670 24 315
- Finance & lsumnce SL1 | 534 534 483 | 484 444 | 484 63.8 632 517 66
Informetion & Commumication 547 552 387 50.0 537 430 0.0 61.9 65.7 M3 36.0
Management of Comparses 557 563 50.0 59.1 568 361 389 63.6 636 36.8 36.8
Professional Scientifie, & Tachnical Servieas S0.6 551 526 313 436 397 433 513 654 474 39.7
Real Estate, Rental & Leating 536 365 50.7 416 508 438 47.7 64.5 685 516 573
Repais, Mairtenance Washing of Motor Vehicle 543 478 343 8.7 65 400 47.2 60.9 739 5.2 00
Trans portati on & Warshousing 46.7 500 416 4335 456 417 41.7 44 603 0.0 50.0
Uilities 5L7 $4.1 541 30.0 486 482 51.7 63.5 635 459 M6
Whalssdle Trade 47.7 433 43.7 481 534 417 50.0 305 582 423 334
Motion Pictures, Cinema, Sound Recording and Music Production 56.7 615 513 55.1 590 500 61.5 61.5 316 3.7 61.5
Non-market Services 511 334 530 212 540 478 506 6.5 68.7 He 36.0
Asts, Entertainment & R eceation 540 532 521 M3 564 487 500 62.8 660 511 514
Educational Services 56.1 5% 512 5.9 353 542 60.5 61.8 724 bIA] 61.8
Health Care & Socia Assistance SL1 520 508 49.2 523 448 46.7 628 6746 B9 52.0
TABLE 4: AGRICULTURE SECTOR PMI
GenFam | Levelof Sckof Average Quantity of

Actiites | New |Emplowmest| Raw | Emport | import | Priceper | Average |RawMaterids| Outstanding
PHI | (Oupu) | Oders | Level |Materids | Order | Order | Outt |inputPrice | Purchansed | Business | Famyield

AGRICULTURE 551 | 510 | 554 50 N1 | %5 | #2 | 625 | N3 543 A | 498
CropProduction §14 | 608 | 612 §1.6 500 | 493 | 500 | 624 | 753 jaT 618 488
Livestock §3 | 50 | 519 09 MI | M| H3 | 6T | T 38 500 303
Fishirey Fish Farming 13| 344 | 39 515 05 | 486 | 86 | 82 | TS 49 00 510
Forestry 682 | 17 | T3 §3.6 51 | 688 | 786 | 818 [ 813 59.1 LK) 30g
Agricultural Soppodt Services 618 | 685 | 609 ik B | 33| 49 | ¥16 | 698 33l 467 467
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Appendices

TABLE §: MONTHLY PMIINDICES ,
Marmllun-ul JuI-ZAlAug-zdl Sep-2A| Ocml Noml Dec~2!| Jan-25| Feb-25{ Mar-25) Apr-25 MayBl Jun-25)
COMPOSITE 460 488 497 502 505 496 489 513 502 514 523 522 521 523
JINDUSTRY 451 481 483 492 497 483 43 500 513 505 515 518 516 514
Manufacturing B4 43 £6 466 481 434 493 H8 43 B3 510 514 514 515
Cement M4 B3 533 581 618 618 486 43 600 73 207 N4 625 45?'
Chemical & Pharmaceutical Products B0 47 42 468 589 470 585 511 511 N9 464 460 519 5
Electrical Equipment £38 %3 515 525 446 488 572 &H6 568 B0 434 438 415 435
Fabricated Metal Products 29 83 464 475 513 54 527 2 48 B3 538 482 542 592
Food, Beverage & Tobacco Products 481 83 489 469 422 44 48 1 531 510 533 541 436 493
Furniture & Related Products 5 R4 585 458 517 474 533 4 55 56 561 527 488 527
Nonmetallic Mineral Products £28 35 4H0 459 500 518 533 45 U4 23 420 468 481 41
Paper Products 29 A8 461 527 410 523 U4 £8 433 A8 275 B4 A3
Petroleum &Coal Products 481 K4 50 507 500 495 472 H0 546 B2 506 615 682 :ﬁl
Pastics &Rubber Products B0 N7 97 52 501 508 486 H£2 500 N0 450 455 47 473
Primary Metal %4 M6 454 661 546 463 410 B2 538 L5 475 N6 415 575
Printing & Related Support Activities “0 59 456 493 513 535 533 515 476 22 529 511 579 610
Textile, Apparel, Leather & Footwear 501 52 474 47 500 41 486 4&H8 427 43 511 519 583 495
Transportation Equipment 25 2 33 406 489 613 817 L1 750 &H5 605 625 550 571
Construction 439 511 495 527 505 494 47 01 522 1 561 569 546 488
Mining and quarrying Electricity, gas and water supply 69 88 496 554 523 496 457 489 506 R0 505 494 00 534
Electricity, gas, steam and air conditioning supply 419 40 582 479 505 505 484 6 540 L4 445 M4 M2 51
Water supply, sewerage & waste management 505 536 59 501 514 466 465 07 480 B4 634 572 535 592
SERVICES 464 501 503 507 510 500 474 521 486 511 515 518 517 513
Market Services 67 %0 518 505 507 496 470 24 485 S50 509 516 509 508
Accommodation & food services 462 2 474 475 386 513 455 0 486 N0 455 471 519 475
Finance &insurance 508 483 541 566 587 508 483 %1 55 H0 589 574 56 511
Information & communication 436 00 432 466 572 423 469 &H6 438 H8 496 496 484 547
Management of companies 551 &3 43 %3 585 531 46 L0 50 518 551 605 585 557
Professional, scientific, & technical services R N6 536 465 486 474 B8 H2 59 L9 554 52 47 50
Real estate, rental & leasing 506 512 502 44 516 476 475 54 468 03 580 474 42 5&:'
Repair, Maintenance/Washing of Motor Vehicle 506 500 588 625 556 493 463 &H3 451 H8 524 484 488 543
Transportation & warehousing 26 %5 504 462 U1 39 46 &7 B0 H1 421 436 M6 48]
Utilities 309 514 471 466 483 523 480 0 460 514 45 538 497 517
Wholesale trade 515 513 494 500 535 496 520 %7 466 7 518 535 435 477
Motion Pictures,Cinema, Sound recordingand Music production | 523 510 582 591 549 521 511 581 543 614 534 551 %4 %7
Non-market Services 483 26 465 513 521 531 493 514 495 513 534 531 545 531
Arts, entertainment & recreation 836 H0 523 528 552 489 505 514 455 512 548 479 548 540
Educational services 46 59 439 540 571 592 580 55 498 %5 563 5690 582 5619
Health care & social assistance 417 84 52 488 492 500 431 B0 486 &2 510 512 521 519
AGRICULTURE 477 S0 497 505 514 503 510 7 525 1 547 538 534 552
Crop Production 504 08 52 570 509 576 %2 &5 548 R3I 529 519 50 574
Livestock 458 46 478 485 515 486 488 34 518 04 528 534 524 523
Fishing/Fish Farming 83 46 469 471 499 467 473 55 532 58 569 517 484 523
Forestry 25 B4 575 N6 514 455 513 04 202 H6 675 545 602 682
Agricultural Support Services 519 505 498 572 531 526 539 482 514 M2 556 608 583 62§
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Appendices

Table 6: PMI Indicators Data Series

Composite | Jun-24| Jul-24 | Aug-24] Sep-24 | Oct-24 | Nov-24| Dec-24] Jan-25 | Feb-25 | Mar-25| Apr-25|May-25] Jun-25
Output 428 503 508 507 07 496 539 %09 514 828 532 525 835
New Orders 52 488 505 522 %02 481 525 502 505 522 532 527 523
Employment Level 483 487 487 491 43 490 498 02 513 517 507 511 505
Stock/Inventory of Raw Materials 507 507 513 514 497 488 499 48 520 518 517 514 524
SuppliersDelivery Time 40 508 500 484 471 491 458 L6 526 881 510 523 529
New Export Orders P4 453 B4 376 B8 419 441 &H5 460 451 450 461 457
New Import Orders 409 452 P05 384 425 439 460 461 467 484 477 00 487
Average Price per Qutput 683 615 679 681 7 691 684 656 631 505 605 604 614
Average Price per Input %5 664 742 742 1 747 737 710 696 640 673 669 676
Quantity of goods/Fram produce/ServicesPurch 496 439 472 457 492 499 523 528 532 548 534 529 523
Backlog/Outstanding Business 500 432 506 481 509 504 523 503 527 506 513 514 520
Stock of Finished goods/Farm Produce 469 550 466 467 43 473 512 H4 507 515 517 506 508
[ndustry [ Jun-24 | 7u-24 [ Aug24 | Sep-24 | Oct-24 | Nov-24| Dec-24| Jan-25 | Feb-25 | Mar-25 | Apr-25 |May-25| Jun-25
Production (Output) 501 505 495 507 05 520 537 S40 512 527 538 881 534
New Orders 476 457 488 499 47 471 511 496 484 504 515 514 503
Employment Level 83 470 475 482 487 493 487 4 515 08 508 501 498
Stock/inventory of Raw Materials 00 495 513 517 492 491 461 46 503 508 505 8501 510
SuppliersDelivery Time 40 508 500 484 471 491 458 96 526 581 510 523 529
New Export Orders 413 467 B4 394 401 446 429 47 451 M6 469 461 459
New Import Orders 403 437 370 400 B9 465 448 4H2 473 465 468 481 488
Average Price per OQutput 7%5 642 680 699 71 690 686 647 633 605 612 609 615
Average Price per Input 678 714 71 806 T4 767 754 715 713 655 685 680 682
Quantity of goods/Fram produce/ServicesPurch 461 430 403 450 40 483 502 22 501 549 507 526 519
Backog/Outstanding Business 420 468 45 466 466 461 512 474 492 471 486 492 504
Stock of Finished goods/Farm Produce 43 614 453 475 458 471 492 #1473 521 528 499 506
[Services [ sun24 | 324 | Aug-24| Sep-24 | Oct-24 [ Nov-24 Dec-24 | Jan-25 | Feb-25 | Mar-25| Apr-25 | May-25| Jun-25
Business Activity (Output) 506 503 513 509 496 474 543 488 503 518 523 515 520
New Orders %03 498 514 522 08 468 527 486 507 517 532 825 518
Employment Level 86 500 492 495 490 480 503 484 508 516 504 510 496
Stock/inventory of Raw Materials 08 512 511 512 %07 476 510 486 523 507 513 516 519
New Export Orders 379 448 378 361 WO 403 458 459 468 451 438 462 453
New Import Orders 401 460 402 371 L9 424 40 40 457 H4 481 96 489
Average Price per Qutput 08 620 645 644 661 660 697 61 625 606 604 99 608
Average Price per Input 654 653 690 683 716 700 750 679 665 65 657 643 652
Backog/Outstanding Business 01 456 474 450 501 501 531 519 546 548 535 832 517
Agiculture [ Jun-24 | Ju-24 [Aug-24| Sep-24| Oct-24 | Nov-24| Dec-24 | Jan-25 | Feb-25 | Mar-25 | Apr-25 |May-25| Jun-25
General FarmingActivities (Output) 9 501 513 505 532 514 535 518 542 S48 545 589 570
New Orders 494 489 504 545 495 512 540 43 527 556 551 547 556
Employment Level 45 478 488 41 4 506 506 513 520 0 514 6 530
Stock/Inventory of Raw Materials 512 508 516 512 483 510 528 524 535 563 541 523 551
New Export Orders 402 450 414 386 411 423 435 457 457 458 452  HB 465
New Import Orders 430 449 406 383 43 440 498 453 483 486 477 491 482
Average Price per Output 87 580 747 736 TS5 749 666 719 642 560 596 609 625
Average Price per Input 747 640 829 794 86 813 702 T2 742 64 692 T4 723
Quantity ofgoodsofraw materials Purchansed 532 414 540 480 532 511 537 555 540 S48 565 525 543
Backlog/Outstanding Business 575 468 577 521 %50 525 535 506 529 502 520 519 521
FarmYield 480 431 488 463 471 477 523 481 521 511 527 494 498
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CONTACT
INFORMATION

The Director,

Statistics Department
Economic Policy Directorate
Central Bank of Nigeria

umokpanachi@cbn.gov.ng

For further information
please contact:

nvatoi@cbn.gov.ng
ipocheuje@cbn.gov.ng
aoeze@cbn.gov.ng
domimiko@cbn.gov.ng

ahigweze@cbn.gov.ng
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