CREDIT CONDITIONS SURVEY REPORT

Q42024

STATISTICS DEPARTMENT
ECONOMIC POLICY DIRECTORATE
December 2024



Table of Contents

1.0 Supply of Credit

2.0 Demand for Credit

3.0 Proportion of Loan Approvals
4.0 Loan Pricing

5.0 Loan Defaults



KEY HIGHLIGHTS ON CREDIT CONDITIONS
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1.0 SUPPLY OF CREDIT

Figure 1: Supply of Credit
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2.0 DEMAND FOR CREDIT

The demand for credit increased for all lending types. However, demand for Mortgage/re-mortgage
from Households decreased in Q4 2024.

Secured . Unsecured

Overdraft/ personal loans from Households
increased

£, Consumer Loans from Households increased /. Credit cards lending from Households grew
.. Credit for House purchase from Households increased

Corporate
Lending for small businesses from Households increased

Lending to Small Businesses grew

v Mortgage/re-mortgage from Households declined
. Lending to Medium PNFCs increased

Credit to Large PNFCs increased
Credit to OFCs increased

The demand for credit across all lending types increased in Q4 2024. The factors influencing the
increase for Secured and Unsecured household loans were Consumer loans from households (32.3) and
Credit cards lending from Households (15.7) respectively while Inventory finance (24.5) was the major
factor that influenced the change in demand for Corporate lending (Figures 2 and 3).

Figure 3: Factors Contributing te Corporate Credit Demand in Q4 2024
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@ 3.0 Proportion of Loan Approvals

Figure 4: Proportion of Loan Approval
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. 4.0 Loan Pricing
The overall spreads on Secured and Unsecured lending rates to households relative to Monetary Policy
Rate (MPR) widened in Q4 2024 (Figure 5). For Corporate lending, all lending type spreads on loan
relative to MPR also widened, except OFCs which narrowed in the current quarter (Figure 6).

Figure 5: Loan Spread-Secured & Unsecured. Figure 6: Loan Spread-Corporate.
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@ 5.0 Loan Defaults

Lenders observed higher default rates for all lending types in the review quarter; Secured,
Unsecured and Corporate (Small businesses, Medium PNFCs, Large PNFCs and OFCs)

(table 1).
Table L Loan Defaults
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The Credit Conditions Survey (CCS) reports on
secured and unsecured lending to Households,
Private Non-Financial Corporations (PNFCs), Small
Businesses and Other Financial Corporations (OFCs).
The survey conducted in November 2024, is based
on lenders’ responses, and do not represent or
reflect the views of the Central Bank of Nigeria on

credit conditions in the economy.

To determine the aggregate results, each lender is
assigned a score based on lender's response.
Lenders who report that credit conditions have
changed “a lot” are assigned twice the score of
those who report that conditions have changed “a
little”. These scores are then weighted by lenders’
credit market shares.

The results are analyzed by calculating net
percentage balances i.e. the difference between the
weighted balances of lenders reporting that
demand was higher versus those' reporting that
demand was lower. The net percentage balances

are scaled within the range =100.

/
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For further information
please contact:

The Director,
Statistics Department
Economic Policy Directorate
Central Bank of Nigeria

yabello@cbn.gov.ng
ocolorunfemi@cbn.gov.ng

For data,
please contact

dwndagwakwa@cbn.gov.ng
ymusaZ@cbn.gov.ng
aajayi@cbn.gov.ng

NOTE: The CCS report Indicates the views of the respondents and does not in

any way represent the view of the Central Bank of Nigeria. As such CBN cannot

be held liable for any action taken based on the responses provided in this

survey.




DITIONS SURVEY

SECURED

QUESTION

CREDIT CON

Qr: i Qb
1. Overall demand for secured fending 384 397 347 328 88 252 217 184 166 164 128 113
1{a}. How has demand for secured lending for House purchase from
HOUSEHOLDS chahged? Current quarter 37.0 32.0 28.7 235.4 224 12.0 13.4 13.6 3.0 20.2 14.4 2.2
Next quarter 24.6 35.4 8.6 24.8 8.2 2286 225 135 7.3 14.7 7.0 78
of which: Demand for prime lending Current quarter 28.8 37.1 34.4 42.2 28.2 7.8 128 8.1 135 5.0 -0.7 11.9
Next quarter 313 29.5 36.8 38.5 27.4 17.8 285 243 28.4 12.4 27.8 16.9
of which: Demand for buy to let lending Currgnt quarter 103 6.3 8.3 1.7 3.7 4.9 -13.7 -6.7 -1.1 13 5.1 -5.5
Next quarter 10.3 2.6 118 84 16.5 10.3 1.6 7.1 10.9 12.9 4,1 68
of which: Demand for other lending Current quarter 254 25.0 21.7 27.9 34.4 11.7 12.2 2086 17.8 11.0 2.4 6.5
Next quarter 5.4 29.5 24,5 25.3 38.3 208 23.8 30.7 209 8.1 13.0 1389
I(b). How has demand for securad fending for Consumer Loans frem Current quarter 47.4 52.8 50.3 417 41.7 38.5 30.7 29.0 411 315 33.6 323
Next quarter 47.3 52.8 45.8 48.7 43.8 47.9 45.2 330 35.8 30.6 32.7 29.0
1{c]. How has demand for secured lending for Mortgage/re-mortgate from Current quarner 19.2 22.3 6.3 6.4 0.9 8.0 4.5 -12.8 -17.1 -11.0 -8.0 8.1
Next guarter 16.8 21.2 21.1 13.8 13.0 22,2 15.6 4.1 2.8 5.8 7.2 8.2
2. How has demand for secured lending for smail businesses from Current quarter 54.1 48.6 53.5 54,1 49.9 44,3 R0 47.8 38.3 25.0 11.0 i8.9
Next quarter 54,1 554 450 42.0 51.7 54.4 44.8 43.7 369 329 34.4 13.1
3. How have credit scoring creteria for granting loan applications by Current guarter 0.0 0.0 0.0 01 0.1 -16 -1.5 -1.9 -2.6 10.2 -11 5.7
Naxt guarter 1.2 0.9 2.2 0.6 1.5 1.6 2.2 1. 0.0 8.9 3.4 3.4
4. How has the proportion of HOUSEHOLD loan applications being approved Current quarter 33.2 371 40.1 4z.6 35.6 32.3 158 26.0 258 1.7 133 25.4
Next quarter 44,9 46.2 35.1 40.3 42.2 30.3 313 33.8 27.0 12.2 19.8 22.0
5{a). How have the overall secured lending spreads changed? Current quarter 6.1 12.8 -4.2 -10.2 0.5 7.6 12.9 18.4 -8.3 +19.8 -11.% -13.0
Next quarter 35 0.0 -0.5 -6.3 5.7 7.2 14.4 233 1.8 -1.4 0.9 -1.8
of which: Spreads on prime lending Current quarter 6.6 7.0 0.5 ~1.5 0.6 8.1 20.0 20.8 -7.2 -21.3 7.9 -13.8
Next quarter 2.6 .0 -0.5 -8.7 4,3 1.7 203 20.7 2.3 0.4 0.5 -2.9
of which: Spreads on buy 1o let lending Current quarter 7.9 6.4 25 -3.3 -1.0 85 226 11.6 26 -20.5 -8.0 -13.7
Next quarter 3.0 1.0 2.6 3.2 6.1 8.0 23.0 11.2 1.5 -1.5 -0.3 -1.6
of which: Spreads on other lending Current quarter 7.9 7.3 +2.1 »7.1 -5.8 34 8.7 18.7 -9.4 -23.3 -21.9 -22.0
Next quarter 3.0 0.0 -1.0 7.2 7.4 8.0 8.6 22.2 13.0 -1.5 -11.7 -1.5
Sib}. How have fees on secured lending changed? Current quarter 0.0 0.0 0.3 5.5 -2.8 0.0 4.5 2.6 «12.6 ~13.6 -11.5 -5.9
Next guarter .0 0.0 0.0 -5.8 -0.4 0.0 0.3 0.4 0.2 0.4 0.7 1.0
5(c}. How have the maximum loan to value ratios changed? Current quarter 2.3 0.0 0.4 5.6 -6.0 -3.4 0.0 27 -3.2 -6.3 -1.0 5.8
Next quarter -2.3 0.0 0.0 -6.0 -6.4 -3.4 0.3 -3.2 0.0 18 0.5 1.6
S{d}. How have the maximum loan to inceme ratios changed? Current quarter -2.3 0.0 3.1 0.6 Bl -3.4 11.8 -i8.3 -16.5 -8.6 -12.0 -11.5
Next quarter -2.3 0.0 2.7 6.3 -6.4 -3.4 12.6 0.6 -6,8 ~7.3 -5.9 -5.6
6. How has the availability of secured credit provided to househelds changed? Current quarter 28.6 24.4 24.4 26.2 28.4 36.6 313 29.1 -26.8 4,1 -8.7 -1.2
Mext quarter 321 4.4 13,5 21.6 183 9.2 18.6 0.9 10.1 ic.1 -2.1 11.0
Factors contributing to changes in credit availability
Changing economic outicok Current guarter i8.1 23,7 28,7 250 324 29.3 345 34.4 -18.% 5.2 -38.9 -34.5
Next quarter 15.7 23.7 141 18.4 4.0 23.1 185 25.6 -19.0 9.0 -38.9 -23.4
Market share objectives Current guarter 18.8 27.8 27.4 25.7 314 26.6 239 35.1 -17.9 3.2 -26.1 -24.3
Next quarter 23.8 27.8 14.3 2.6 4.2 27.0 17.1 254 =223 2.1 ~20.2 30,5
Changing appetite for risk Current quarter 5.6 5.8 5.8 0.0 18.3 5.4 120 10.3 -135 5.6 -30.8 -30.7
Next quarter 20.8 4.8 -4.9 -6.7 14.0 3.1 8.2 8.0 -16.6 53 -21.7 -26.1
Tight wholesale funding conditions Current quarter 54 2.0 7.3 3.7 1.7 1.6 5.8 7.9 -1.8 9.4 ~11.8 -10.8
Next quarter 5.4 9.0 -6.7 8.5 1.7 1.6 1.3 8.8 -7.6 1.7 -23.7 -10.8
Changing liquidity positions Lurrent guarter 7.3 128 .7 8.8 6.3 3.4 2.1 8.5 -8.4 89 -26.3 -18.3
Next quarter 5.9 11.8 ~3,9 6.7 9.0 3.3 4.1 8.0 -17.9 7.5 -27.2 -17.2
7, Has the default rate on secured loans to households changed? Current quarter -17.9 -22.4 -26.1 -19.1 -21.3 -14.2 -7.9 -18.5 2.2 -4.6 5.5 il
Next quarter -22.2 -17.9 -28.2 -18.1 -25.4 -15.4 -16.2 -20.0 -13.3 ~25.4 -16.4 -16.2
8. How have losses given default to households changed? Current quarter -6.1 -3.0 8.7 -2.0 -6.1 -10.6 -1G.2 -12.2 4.6 -5.8 -10.2 9.3
Next quarter -85 9.5 +15.7 «14.8 -6.8 -15.6 “11.7 ~13.8 8,2 -6.2 ~7.4 -10.6
9. How has the average credit quality of new secured lending to HOUSEHOLDS Current quarter 14.0 19.4 221 29.7 234 28.0 28.1 17.6 18 11.4 3.6 9.4
Next quarter 20.2 30,0 29.1 23.7 ZB.5 233 33.1 25.% 6.2 1.8 4.4 +0.4
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QUESTIONS + .
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1{a). How has demand for unsecured credit cards lending from HOUSEHOLDS changed? Current quarter 22.2 306 15.7
Next quarter 217 44,5 15.8
Uk). How has demand for unsecured overdraft/ persenalloans from HOUSEHOLDS changed? Lurrent quarter 65 17.1 48.4 31.2 29.2 41.2 223 371 153
Next quarter 26.2 229 455 20.3 2i0 39.5 254 6.7 30.8 352 255 27.1
1{c}. How has demand for total upsecured lending from HOUSEHCLDS changed? Lurrent quarter 235 80 395 30.1 ELR] 12.5 198 26.8 20.8 224 11.7 6.7
Next quarter 16.2 5.8 79 177 9.6 22,1 2.5 36.9 305 36.7 18.0 24.5
2{a). How has demand for unsecured credit cards lending fram SMALL BUSINESSES changed? Current quarter 12.8 159 31 83 25.2 199 224 227 17.6 15.0 2.6 10.8
Next quarter 9.8 159 31 5.2 242 224 209 22.4 32.4 275 179 20.8
2lb). How has demand for unsecured overdraft/ personalloans from SMALL BUSINESSES Current quarter 34.0 359 30.0 19.2 349.4 251 203 37.4 3.8 315 18.4 185
Next quarter 312 500 5.1 189 327 284 27.2 37.8 4.7 41.8 36.0 265
2{c). How has demand for total unsecured lending from SMALL BUSINESSES changed? Current quarter 34.8 29.1 a9 196 354 29.4 68 20.7 25.1 19.8 6.5 204
Next quarter 214 29.1 0.1 164 330 30.6 1990 14.8 36.8 36.2 236 25.0
3(a). How have credit scoring creterla for granting credit card loan applications by HOUSEHOLDS Current quarter oo -1.9 2.0 iz oC 6.0 51 14.3 55 8.5 10.4 8.3
Next quarter 0.0 -1.0 a0 A8 16 32 5.8 16.7 67 75 8.9 7.4
3(b). How have <redit scaring creteria fer granting overdralt/personal loan applications by Current gquarter .5 3.4 0.0 a0 7.4 oo 14.9 15.9 i1.8 2.2 15.6 4.8
Next quarter 0.0 3.0 2.8 18 84 o0 6.1 170 16 2.0 8.8 1.0
3{c}. How have tredit scoring ereteria for granting total unsecured foan applicatiens by Current quarter 10.3 35 0.0 0.2 74 [+11] 203 15.2 119 12.3 15.9 0.7
Next quarter 0.0 1.0 2.8 2.0 B& G0 5.9 10.4 116 18.6 8.8 7.3
4{a). How has the propartion of HOUSEHOLD credit card loan spplications being approved Current quarter 9.5 9.0 104 8.8 10.2 56 1.2 118 5.3 158 16.1 104
Mext guarter 12.7 11.7 126 5.0 8.0 183 111 ing 128 .5 11.9
4{b). How has the proportien of ROUSEHOLE averdraft/personal loan applications belng Current quarter 24.5 216 8.9 78 237 208 61 224 149 110 14,9
Next quarter 17.7 213 154 25 185 152 1.6 233 4.4 0.1 -8.3
A(¢). How has the proportion of HOUSEHOLD totalioan applications being approved changed? Current quarter 21.7 224 10.1 9.0 181 9.4 10.3 igd4 78 -13.2 -16.3
Next quarter 17 213 15.4 25 185 15.2 14.6 23,1 54 0.1 -8.3
S{a). How have spreads on credit cards changed? Current quarter -1.3 0.e -2.6 31 -6.6 15 0.4 6.2 -16.6 -28.0 -27.2
Next quarter 1.2 0.9 71 4.7 -84 EX:S -1.5 -1.6 -2.6 -16.0 6.8
5{bj. How have spreads on cverdraft/personailoans clianged? Current quarter -1.4 0.5 09 87 7.3 X1 2.6 -7.3 -15.8 -20.0 “17.8
Next quarter 1.2 -0.9 -6.2 5.5 -4.3 a5 0.7 -1.5 5.8 -5.2 6.5
S{c]. How have spreads on overall unsecured lending changed? Current quarter 1.2 0.9 0.9 9.2 -7.7 37 26 -7.3 -15.8 -20.0 A11.2
Naxt quarter 1.2 0.5 6.2 5.5 -4.8 is -0.7 0.8 5.8 5.2 0.1
5{d). How have unsecured credit card Jimits changed? Current quarter -53 -12.8 5.0 1.7 4.6 18 -5.9 6.3 -13.4 3.7 3.2
Next quarter 8.2 =141 a3 0.4 -4.9 2.1 5.0 -5.3 6.6 4.9 6.2
5{c}. How has the minimum propartion of credit cards bafances te be paid changed? Cutrent quarter 12 o.C 2.5 6.0 -2.9 56 -1.8 =17 =106 2.3 -9.4
Naxt quarter 5.1 0.0 4.7 39 -4.5 5.7 -2.9 -9 2.0 12 0.2
5(f). How have maximum maturities on loans changed? current quarter 0.0 -0.9 [+ 0.9 0.0 0.0 0.4 04 1.5 0.4 0.0
Next guarter 0.0 0.0 0. 0.8 0.0 0.0 1.9 18 15 0.4 6.0
6. How has the availability of unsecured cradit provided te households changed? Current quarter 20.8 26.9 5.4 0.7 12.4 277 0.2 3.8 21.7 13.3 a.s i5.8
Nexi quarter 122 13.4 3 a3 113 274 16,6 1.7 8.9 15.% 13.6 i2.2
Factors contributing to changes in credit availability
Changing economic cutlook Lurrent quarter 5 385 214 9.8 12.2 2.9 315 303 2.0 6.4 -6.7 5.8
Mext quarter 29.0 313 IL5 8.7 12.2 225 25.5 3.9 34 7.3 4.3 25
Market share ohjectives Lurrent quarter 25.5 249 15.1 1.8 2.5 39.7 5.0 15.4 12 7.6 280 34,7
Next quarter 2.7 4.5 18.3 16 B9 9.7 0.3 21.1 145 10.6 13.7 51
Changing appetite for risk Current quarter 23.3 237 7.0 7.3 0.5 14.0 122 2.6 78 14 4.4 19.7
HNext quarter 19.5 203 11 35 0.4 15.8 13.z2 13.2 0.8 2.5 31 2.1
Changing cost/ avaifability of funds LCurrent quarter 18.5 17.2 7.2 4.8 0.9 17.7 14.2 17 -20.2 -23.0 -125 -11.6
Next quarter 18.5 1659 11 -3.8 62 158 138 14 -12.2 -1.g 4.5 2.3
7{2). How has the default rate on credit card loans 1o households changed? Current quarter -8.8 -15.9 -19.1 -6 -14.0 -18.9 -12.6 -10.0 123 5.2 8.4 isa
Hext quarter -20.3 -19.9 -24.3 -11.2 -i2.3 -18.5 -17.6 -15.3 -10.7 -6.2 -10.4 -18.6
7{b}. How has the default rate on overdraftf persanal toans 1o households changed? Current quarter 2.5 -85 -17.0 -3.9 8.0 -23.2 -8.1 -10.0 15.3 115 8.6 10.1
Next quarter -22.4 -20.3 -20.2 -15.2 6.2 -15.3 -16.6 -14.3 1.9 -86 -10.6 Pxk: N
7{c). How has the default rate on total unsecured loans o househotds changed? Current quarier 13 -1.2 -17.0 .2 -3.0 -15.8 -85 -5.8 19.8 115 8.1 162
Next guarter -22.4 50.0 -20.2 -14.5 -0.7 -25.1 -10.2 -7.1 59 4.0 5.4 -14.1
&a}, How have losses given default on credit card loans 1o households changed? Current quarter 0.6 -4.8 -28.9 -11.1 -11.9 -20.7 -14.5 -12.2 6.3 -2.1 13 03
Next quarter -6.1 -3.7 -17.5 -14.0 -12.5 -18.5 -17.5 -8.7 -24 8.7 -i00 -11.8
8(b}. How have josses given default on overdraft/personal loans to households changed? Current guarter 212 -5.5 -25.0 -6 -13.0 -23.0 -12.1 -3.5 9.0 43 2.2 4.2
Next quarter -8.6 5.5 ~22.0 +19.0 +11D -17.2 <18.5 +1B8.5% -13.3 ~T6 ~11.3 13,0
Blc). How have losses given default on total unsecured loans to houschalds changed? Current quarter 2.2 4.7 -25.0 -B.3 5.2 A7.7 -10.9 -B.3 3.5 45 -3.7 2.2
Next guarter -6.1 -4.7 -19.1 -17.5 3.2 -22.6 -22.0 -17.2 -12.0 56 -17.7 +16.6
9{a). #How has the average credit quality of new credit card lending te KOUSEHOLDS changed? Current quarter 9.6 10.1 22.0 76 4.7 27.6 2538 14.8 -2.8 -9.6 -1.9 <Ll
Next quarter 116 131 178 52 23 28.0 229 115 121 48 a0 5.2
9{b). How has the average credit qualily of new averdralt/personal lending ta HOUSEHOLDS Current guarter 9.6 85 16.8 8.3 7.3 17.7 29.5 179 6.8 -23 <24 0.7
Next guarter 116 2.7 186 5.4 14.5 22.2 296 227 16.0 4.4 A.0 4.3
9(c). How has the average credit guality of new total unsecured lending to BOUSEHOLES Current quarter 12,1 85 18.5 113 7.6 303 310 16.6 118 -13 -1.9 0.3

Mext quarter 14.1 13.1 18.6 8.0 8.5 24.1 316 31.6 14.1 -5.5 5.1 -2.4




CORPORATE

CREDIT CONDITIONS SURVEY

1. Avallability of Carperate Credit

25.4 213 5.0
1(2). How has availability of credit provided to small businesses changad? Current quarter 40.0 358 139 36.7 23.3 6.7 1.8
Next quarter 35.0 39.3 15.5 21.2 27.0 6.0 12.0
1[b). How has availability of credit provided to madium PNFCs chanped? Current gquarter 24.3 29.9 11.0 01 2.2 29 4.6
Next quarter 12.8 8.6 10,2 125 20.2 75 16.2
1{c). How has availability of credit provided to large PNfCs changed? Current quarter 23.1 24.1 53 202 2.2 65 15.5
Next quarter 17.6 13.9 1.8 7.3 11.7 1339 13.2
1(d). How has availability of credit provided to OFCs changed? Current quarter 14.4 19.2 -5.5 14.4 -3.5 0.1 -2.2
Next quarter 19.5 22.7 -2.2 4.5 8.7 0.6 7.1
2. Overall Demand for Corporate Credit 27.8 313 0.8 270 4.2 16.6 16.6
2{a). How has demand fer credit cards lending from SMALL BUSINESSES
changed? Current quarter -2.5 138 15.8 18.7 264 8.4 17.0 8.5 118 4,7 -1.8 6.7
Next gquarter 4.4 26.0 10.4 16.1 8.5 18.8 8.4 17.2 2.8 -2.0 -7.1 +3.3
2[b}. How has demand for overdraft/ persenal loans from SMALL BUSINESSES Current quarter 0.2 371 319 259 44,2 21.6 26.1 11.9 235 27.6 11.4 234
Mext quarter 22.4 235 26.8 29.4 301 3a.9 27.8 26.1 313 244 214 243
2(c). How has demand for secured lending from SMALL BUSINESSES changed? Current quarter 28.0 394 35.0 ane 41.9 25.1 20,7 22.% 22,9 49.0 28.9 40.4
Next quarter 314 46.5 24.8 32.4 31.0 38.2 19.2 42.0 1.6 36.7 28.2 224
2(d). How has demand for lending from Medium PNFCs changed? Current quarter 33.1 315 26.7 0.1 25.8 125 203 ig.2 39,2 35.0 28.8 38.5
Next quarter 2.4 16.1 195 3.0 1%.5 28.3 18.2 311 29.0 246 31.6 24.1
2{e}). How has demand for lending from Large PNFCs changed? Current quarter 328 304 30.5 18.8 209 2.8 14.2 141 20.7 34.0 26.3 18.0
Next quarter 22,2 15.6 8.8 18.5 11.7 18.4 20.8 24.0 32.0 40,9 35,1 24,1
2(f). How has demand for lending from OFCs changed? Current quarter i7.4 23.9 18.7 13.5 15.6 -3.8 111 il.2 16.5 18.5 2.1 12.0
Next guarter 24.4 215 12.0 16.8 -1.1 74 8.8 2.0 31.0 29.9 29.7 287
3. What have been the main facters contributing to changes in demand for
lending?
(21 )Merger and acqui Current quarter 0.0 4.0 .0 -74 0.0 -12.6 Q.0 0.0 2.0 -4.1 [+X] -6.6
Next quarter -3.3 0.0 -9.7 -9.1 -i2.8 0.0 19 ~1.5 «1.5 «14 1.8 -2.0
(a2 JCapital Investments Currant guarter 24.2 24.6 23.4 2%.1 30.0 8.2 8.7 2.8 11 51 180 104
MNext quarter 241 249 16.4 30.5 188 15.8 2.8 1.2 8.6 121 29.7 18.0
[a3) Inventory Finance Currant quarter 42,8 356 35.1 41.4 3s.2 16.6 231 372 30.5 34.9 35.6 24.5
Next quarter 340 167 205 301 11.2 214 257 351 10.8 14.9 207 194
(a4) Balance sheet restructuring current quarter 7.3 -5.2 -9.6 -15.2 5.4 -1.3 10 -0.4 222 14.4 4.9 10.7
Mext quarter 5.6 14.9 -9.6 -1.4 8.4 -3.0 4.8 4.2 -6.0 2.2 4.3
(a5) Commercial Real Estate Current quarter 20,0 323 18.5 187 -1.6 5.8 -17.7 -18.2 -10.1 -13.4 -1.0
MNext quarter 20.0 32.8 10.5 1.7 -1.6 -9.8 -17.7 -18.2 -10.1 +3.1 ~1.0
4(a). How has the overall availability of credit to the corporate sector Current quarter 3152 2.9 10.0 21.6 7.4 8.1 -8.7 -3.5 15.5 41.5 345
changed? Next quartar 8.6 7.6 8.3 16.4 122 16.3 -i4.1 5.5 -20.8 3.6 252 izl
Of which; Commercial real estate sector Current quarter 8.3 ~21.2 -30.1 -26.8 -0.6 -32.3 -20.1 -41.5 -19.7 -21.7 18.8 -19.6
Next quarter 9.2 1.3 «13.6 .33 -7.6 -i3.% -25.4 -20,9 -18.%9 -30.0 17.2 -25.6
4(b). Factars contributing to changes in credit availability. 0.6 2.0 0.0 0.0 0.0
Changing economic outleok Current quarter a48.7 40.2 312 24,7 43,5 29.7 2940 35.8 0.9 328 34.2 38.2
Next quarter 8.5 217 15.7 24.0 32.7 30.0 238 27.2 30.1 40.5 42.4 23.2
Changing sector specific risks Current quarter 20.3 13.4 12.7 -4.8 21.1 14.7 15.1 5.2 411 25.2 34.7 32.8
Next quarter i3.0 -4.5 5.3 [+1] G.6 233 33 101 333 17.6 268 16.2
Market share abjectives Current quarter 24.2 323 25.8 11.2 27.2 -0.6 85 2.6 41.0 29.4 0.8 189
Next quarter 8.4 6.0 18.7 15.8 7.9 5.7 -3.2 51 311 27.7 103 123
Market pressures from capital markets Current quarter 1.8 -9.4 3.2 -7.3 -6.7 16.2 3.1 -26.1 10,0 1.3 60 4.2
Next quarter 23 -88 8.2 15 71 4.8 -16.0 72 7.7 12.0 6.8 24
Changing appetite for risk Current quarter 23.8 4.8 12.8 1.6 213 15.5 71 137 23.0 155 16.7 200
Next quarter 231 16.9 16.4 1.6 28.0 7.2 12.9 6.7 1%5.1 59 6.7 2.2
Tight wholesale funding conditions Current quarter 128 12,5 €5 8.0 25.7 16.4 5.6 116 0.5 8.5 7.4 259
Next quarter 19,6 112 14.2 14.8 238 75 14.2 15.9 0.6 17 16.9 1.5
Changing liguidity condlitions Current quarter 209 326 0.2 23.5 12.0 14.5 220 12.% -1.8 100 17.1 ii3
MNext quarter 217 17.6 225 12.4 18.5 14.6 55 72 a7 19.3 18.9 136




CORPORATE CREDIT CONDITIONS SURVEY
QUESTION:
4(c1 ). How have commercial property prices affected credit availability to the commercial reaf estate Current quarter 4.6 4.6 2.7 0.7 -3.2 7.0 20.0 5.4 15.1 -19 8.6
sector? Next quarter 4.8 -6.0 1.2 3.6 -5.3 7.4 18.2 0.3 17.0 1.0 7.8
4{c2 ). How have commercial property prices affected secured lending to PNFCs? Current quarter -3.8 5.2 5.1 -0.1 -0.3 7.1 4,2 7.4 -0.8 12.2 -3.4 6.5
Next gquarter 6.0 -1.1 0.7 -0.4 -7.7 -8.5 5.3 5.6 4.9 13.3 38 1.8
5. Prapertion of Approved Corperate Loan Application 26.5 33.9 26.7 2.3 18.3 ing 19.9 24.6 24,1 259 283 249
5{a). How has the proportion of koan applications from small businesses being approved changed? Cufrent quarter 315 36.2 33.6 11.1 39.1 37.0 189 33.7 31.3 29.1 23.2 27.3
Next quarter 26.6 35.5 35.6 221 395 258 26.6 33.0 18.5 17.9 132 18.3
5(b}. How has the propertion of loan applications from medium PNFCs being approved changed? Current quarter 24.6 329 24.2 8.9 88 13.4 18.7 19.2 256 26.7 353 28.6
Next gquarter 17.4 23.1 233 18.2 12.2 13.0 17.2 241 25.2 25.3 35.0 26.2
S{c). How has the proporticn of loan applications from large PNFCs being approved changed? Current quarter i34 326 22.2 7.9 7.1 12.0 1.0 20.9 15.3 219 26,3 18.8
Next quarter 17.2 24.3 24.2 19.5 12.2 21.9 24.5 23,7 9.3 11.9 17.0 17.4
6(21). How have spreads on loans to small businesses changed? Current quarter -7.2 -13.4 -10.6 +14.1 -17.0 -8.3 -11.5 -4.7 -4.0 -5.6 ~15.6 -12.8
Next quarter -8.0 -5.8 8.6 -15.8 -14.5 -6.1 -1.5 -11.1 1.8 0.4 -0.9 0.7
6(a2). How have feesfeommissions on loans to small businesses changed? Current quarter 1.1 -2.6 -2.8 -2.0 9.8 -2.4 -3.6 3.2 2.9 0.1 5.4 6.3
Mext quarter 11 -3.1 -3.3 -14.2 -6,0 -9.6 4.0 -2.6 24 -0.3 25 18
6{a3). How have coliataral requirements for joans to small businesses changed? Current quarter +2.9 -0.2 5.7 4.7 7.4 -7.8 -2.6 5.9 7.0 -8.5 -17.8 -18.0
Next quarter -2.0 1.9 -4.7 5.0 6.7 -1.7 133 39 1.8 Q.5 0.1 0.9
6{a4). How have maximum credit lines for foans to small businesses changed? Current guarter -10.8 -12.3 -84 -5.4 3.6 9.8 »7.3 -1.5 -13.0 -12.8 -14.1 -212
Next quarter -5.3 -34 -4.5 -4.6 5.7 7.6 6.7 -8.8 -13.5 -13.2 -5.4 -10.3
6{a5]. How have Loan convenants forloans 1o small businesses changed? Current guarter -7.0 -9.2 0.0 -16.3 -21.7 -15.4 -19.9 -14.1 -11.6 -10.1 -17.2 -18.5
Next guarter -9,1 -0.7 -0.4 +21.0 +25.7 -17.9 -16.3 -17.4 -2.8 -3 -0.3 1.8
6(b1). How have spreads on loans to medium PNFCs changed? Current quarter -8.9 -5.8 -8.3 -14.0 97 0.0 «11.4 4.6 5.7 -0.8 -10.5 5.9
Next guarter -i1.1 -0.6 -5.% -6.3 4.6 2.0 -1.0 6.7 -7.3 -0.4 -6.5 -18.3
5(b2). How have fees/commissions onfoans to medium PNFCs changed? Current quarter -2.0 -3.1 -3.3 =20 -2.7 0.0 -3.0 -5.0 -6.8 0.4 3.5 -6.6
Next quarter 7.2 -0.4 -23 -2.0 -2.8 -0.5 -0.7 -6.4 -6.% -0.3 -8.3 -7
6{b3). How have collataral requirements for loans tomedium PNFCs changed? Current quarter 8.6 7.2 -13.7 -2.2 -5.4 ~1.7 “B.7 -13.4 -4.1 0.2 5.4 8.7
Next guarter -8.6 -11.0 -13.7 -2.2 0.4 2.2 -0.3 -2.3 -3.8 1.4 -6.5 -7.0
6(b4). How have maximum credit lines for loans to medium PNFCs changed? Current quarter 0.0 -19.7 -13.5 -1.8 -10.5 -8,7 ~20.6 «18.7 -19.0 -11.9 -15.2 -18.2
Next quarter ~15.4 -14.5 -16.0 -8.5 -4.5 -18.9 -14.8 -16.4 8.7 -3.7 -4.0 -11.2
6{b5}. How have Loan convenants for loans to medium PNFCs changed? Current quarter -8.6 -7.6 -10.8 -8.7 -14.6 -1.2 -11.6 -13.0 -16.4 -11.8 -17.8 -17.0
Next guarter -8.6 -10.3 -10.8 -8.7 5.7 -7.8 5.3 -22.2 -7.1 -2.5 -8.9 -7.0
6{cl). How have spreads on foans to large PNFCs changed? Current quarter ~1.0 -2.3 -9.6 -12.8 -8.3 1.2 -15 4.0 7.1 -5.5 5.6 -7.4
Next guarter -4.1 -3.0 -6.9 -6.1 4.2 -8.9 73 50 -8.3 -5.6 -6.7 -7.8
6(c2). How have feesfcommissions on loans to large PNFCs changed? Current quarter -1.9 -3.0 -3.2 -2.0 -2.4 0.0 -1.8 -4.9 -6.8 -5.3 -5.2 -6.7
Next quarter ~4,1 -3,0 3.2 -2.0 -2.4 0.5 -0.4 -4.9 -8.1 -2.4 -6.1 6.7
6(c3). How have collataral reguirements for loans 1o large PNFCs changed? Current quarter 6.5 -14.5 -10.5 0.2 -2.6 -7.1 -8.3 -9.2 -12.0 -36 -64 9.1
Next quarter -8.5 -17.2 «13.2 -2.1 z4 -1.7 -1.0 -9.2 -13.1 -3.8 -6.5 6.7
6(c4). How have maximum credit fines for ioans tolarge PNFCs changed? Current quarter -18.2 -29.3 -18.1 -9.4 -15.1 -16.8 -27.3 -17.5 -26.0 -17.8 -8.6 -21.3
Next quarter -17.0 -20.8 -13.1 -9.4 480 -24.5 -29.8 -21.7 -26.1 -2.8 ~2.7 9.0
6(c5). How have Loan convenants for loans to large PNFCs changed? Current quarter -8.5 -17.4 «13.1 «8.6 »14,1 -18.7 -14.1 -21.8 -23.3 -7.3 -5.2 -9.0
Next quarter -10.6 -17.2 -10.4 -8.6 -10.9 -22.3 -11.5 -19.1 -24.8 -7.4 6.5 6.7
6(d1). How have spreads on loans to OFCs changed? Current quarter -2.0 -2.2 -6.9 -4.3 -7.2 5.5 10.9 11.1 2.2 1.2 111 9.6
Next quarter 4.1 -2.8 -6.9 -5.9 4.0 0.5 126 17.8 -11.1 -0.2 5.7 8.9
6(d2). How have fees/cammissions an loans taOFCs changed? Current quarter +2.0 +2.9 »3.3 2.0 -2.4 5.6 33 50 4.1 0.2 11.5 13
Next quarter 0.0 0.3 -0.4 0.3 0.0 23 4.7 2.7 -2.6 -1.2 -0.6 0.7
6(d3]. How have collatarzi requirements for loans to OFCs changed? Current quarier -8.6 -ig.1 -13.4 -2.2 -5.1 29 0.0 5.0 3.9 8.2 3.0 14
Next quarter -8.6 -0,1 ~2.8 ~2.2 -0.1 -2.2 15 2.7 -25 -0.4 -0.8 0.8
6{d4). How have maximum credit lines for logns to OFCs changed? Current quarter -8.6 -10.8 -10.3 03 -0.1 -1.6 -1.9 -1.9 5.4 -0.4 5.2 1.4
Mext quarter -11.2 0.1 0.0 2.3 -1.8 -3.1 -6.8 -4.4 -2.5 -1.3 -2 0.7
6{d5}. How have Loan convenants forjoans toOFCs changed? Current quarter -8.6 -10.3 -10.5 -8.7 -14.1 <71 0.0 1.3 4.1 -1.8 29 16
Next quarter -10,7 0.1 -0.4 -8.7 -9.3 -12.3 2,5 1.3 -2.5 -2.4 04 0.8




CORPORATE

How has the default rate on loans to small businesses changed?

Current quarter

Next quarter «13.0
7{b) How has the default rate on loans to medium PNFCs changed? Current quarter -12.8
Next quarter -10.8
7{c). How has the default rate on loans to large PNFCs changed? Current quarter -21.7
Next quarter -13.8
7{d), How has the default rate on leans to OFCs changed? Current quarter -18.8
Next guarter -10.8
8{a). How have losses given default on loans to small businesses changed? Current quarter -2.4
Next quarter 0.4
8({b). How have fosses given default on toans to medium PNFCs changed? Current quarter -4.3
Next guarter 04
8(c). How have tosses given default on toans to large PNFCs changed? Current guarter -10.6
Next quarter -8.5
8(d). How have losses given default on loans to OFCs changed? Current quarter -3.7
Next quarter -6.6
9(a). Has there been a changed in average credit guality on newly aranged PNFCs Current quarter 11.9
Next guarter 8.¢
9(0). Has there been any change in target hold levels associated with corporate lending? Current quarter 0.¢c
Next guarter 19
S(c). How have loan tenors on new corporate loans changed? Current quarter 28
Next quarter 19 2.1 2.7 2.9 16.1 0.1 2.z 10.8 4.8 3.0 -7.5 4.4
9(d). Has there been a change in draw down on committed lines by PNECs? Current quarter 7.4 4.5 -0.4 0.7 7.0 2.8 2.5 o4 2.6 g1 10.7 z1
tlext quarter 9.5 3.1 2.4 2.9 6.9 27 24 9.3 3.6 0.0 -7.7 35




