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11.0 Introduction

The July 2024 Purchasing Managers’ Index (PMI) survey was conducted from July 15-19, 2024, to
gauge the direction of economic activities in Nigeria for the month. The survey respondents were
the company’s Purchasing and Supply Executives, drawn from the three sectors of the economy,
namely: Agriculture, Industry, and Services. The PMI is computed based on responses regarding
the direction of change in different aspects of respondents’ business activities. An index above 50.0
points indicates an expansion in business activities while below 50.0 points indicates a contraction
in business activities. An index of 50.0 indicates a no-change situation.

2.0 COMPOSITE PMI

Output and Stock of Raw Materials are growing. Suppliers’ delivery time is faster while New Orders
and Employment are declining.
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In July 2024, the composite PMI stood at 49.7 points indicating contraction in economic activities
for the thirteenth consecutive month. However, the index shows improvement compared to the
48.8 points recorded in the previous month (Fig. 1). Furthermore, Output Level, Suppliers’ Delivery
Time and Stock of Inventory expanded. New Orders and Employment contracted at a slower rate
compared to the levels recorded in the previous month (Fig. 2).

The sectoral breakdown shows that the Services Sector recorded expansion for the second
consecutive month while the Industry and Agricultural Sectors registered slower contraction when
compared to the level recorded in the previous month (Fig. 3). Within the Industry Sector, the
Manufacturing, Construction and Mining & Quarrying; Electricity, Gas & Water Supply Subsectors
all recorded contractions in the review month (Fig. 4).
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2.1 Composite Output Index

The Composite Output Index stood at 50.3 points in July 2024, indicating growth in production
level for the first time after five consecutive months of contraction (Fig. 5). Of the 36 subsectors
reviewed, 16 subsectors reported growth in production during the review month, while 17
subsectors registered a decline with Transportation Equipment reporting the highest decline. The
remaining three subsectors were stationary (Tables 1, 2 & 3).

2.2 Composite New Orders Index

In July 2024, the composite level of New Orders index at 48.8 points, indicated contraction in the
volume of new incoming businesses/orders (Fig. 6). Of the 36 subsectors reviewed, 25 subsectors
reported declines in New Orders with Chemical & Pharmaceutical Products recording the highest
decline. While 9 subsectors reported increased level of New Orders in the review month, Cement
and Forestry however, were stationary (Table 1, 2 & 3).
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2.3 Composite Employment Index

At 48.7 index points, the composite Employment Level indicated contraction in July 2024 for the
seventh consecutive month (Fig. 7). The index improved in July 2024 when compared to the 48.3
points recorded in the previous month. Eighteen subsectors reported a contraction in Employment,
with Printing & Related Support Activities recording the highest decline in the review month. Primary
Metal subsector remained unchanged, while the remaining 17 subsectors reported increased

Employment Levels with Petroleum & Coal Products subsector having the higher Employment Level
(Table 1, 2 & 3).
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2.4 Composite Stock of Raw Materials

The overall Stock Level in July 2024 registered an expansion, with an index of 50.7 points (Fig. 8).
This marks the second instance of expansion in 2024. Sixteen subsectors reported increased stock,
with Petroleum & Coal Products experiencing the highest growth. Six subsectors remained
stationary, while fourteen subsectors saw declines in stock levels. Notably, the Transportation
Equipment subsector recorded the lowest stock level for the review month (Tables 1, 2, 3 & 6).

2.5 Composite Suppliers’ Delivery Time

The Delivery Time for goods ordered in July 2024

was faster as indicated by an index of 50.8
points, implying that suppliers took a shorter

time to supply raw materials orders by industrial >0
firms (Fig. 9). Of the 17 subsectors surveyed,  °%C \/\/
eight subsectors reported faster delivery time — *>°
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2.6 Composite Input and Output Prices

In July 2024, both the overall input and output prices decreased compared to June 2024. However,
the overall output price was lower than the overall input price. The output prices of the Industry,
Services, and Agriculture sectors were lower than those recorded in June 2024. For input prices,
Agriculture and Services sectors prices were lower than the level in June, while Industry sector price
was higher in July (Fig. 10).
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3.0 INDUSTRY SECTOR PMI

In July 2024, the Industry Sector PMI at 48.3 points, recorded the sixth consecutive month of
contraction (Fig. 11). Despite this, industrial activities improved as shown higher Production Level
and faster Suppliers’ Delivery Times compared to June 2024 (Fig. 12). Similarly, the Manufacturing;
Mining, Quarrying, Electricity, Gas, and Water Supply; and Construction subsectors registered
declines in July 2024.

Of the 17 subsectors surveyed, 11 subsectors recorded contraction while the remaining six
subsectors recorded expansion in the month under review. The subsectors with the highest
contraction and highest expansion are Transportation Equipment and Furniture & Related Products,
respectively (Table 2).

Fig. 11: Trend of Industry PMI Fig. 12: Industry PMI at a glance
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3.1 Production

The Industry Production Index registered expansion at 50.5 points in July 2024, indicating growth
in production for the second consecutive month (Fig. 13). Eight subsectors reported growth in
production during the review month with Water Supply, Sewerage & Waste Management recording
the highest growth, Printing & Related Support Activities Subsector was stationary, while the

remaining eight subsectors registered declines in production with Transportation Equipment
reporting the highest contraction (Table 2 & 6)

3.2 New Orders

The New Orders Index at 45.7 points in July 2024, indicated a slower contraction of incoming
businesses/orders (Fig. 14). The Cement subsector reported stationary level of New Orders while
the remaining 16 subsectors reported declines in New Orders in the review month (Table 2).
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3.3 Employment Level

The Industry Sector Employment Level index in July 2024 stood at 47.0 points, indicating contraction
in the level of employment (Fig. 15). Eight subsectors reported a contraction in the level of
employment with the Printing & Related Support Activities reporting the highest contraction. Seven
subsectors reported growth in employment level, while Primary Metal and Transportation Equipment
subsectors reported stationary levels in the month reviewed (Table 2 & 6).

3.4 Industry Stock of Raw Materials

In July 2024, the Industry Stock of Raw Materials stood at 49.5 points, indicating growth in stock of
industrial sector raw materials level (Fig. 16). Among the 17 subsectors, seven reported declines in
stock levels of which Transportation Equipment recorded the highest growth, five maintained a

stationary level, and five experienced growth in their stock levels with Furniture & Related Products
subsector recording the highest decline (Table 2 & 6).
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3.5 Suppliers’ Delivery Time

At 50.8 points, the time required to deliver
raw materials ordered by industrial firms in
July 2024 was shorter (Fig. 17). Of the 17
subsectors surveyed, seven subsectors
reported shorter delivery time with Cement
recording the shortest time, while Primary
Metal reported the same delivery time. The
remaining nine subsectors reported shorter
delivery time, of which  Petroleum & Coal
Products recorded the shortest delivery time
(Table 2).

4.0 SERVICES SECTOR PMI

Fig. 16: Trend of level of
Stock/Inventory of Raw Materials
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The Services Sector index in July 2024 at 50.3 points, indicated expansion in the sector for the
second consecutive time since May 2023. The Business Activity and Stock of Raw materials
Inventory recorded growth. The level of New Orders recorded declined while Employment level
remained unchanged in the review month. Among the 14 subsectors surveyed, eight subsectors
recorded growth while the remaining six reported declines. The Motion Pictures, Cinema, Sound
recording, and Music production subsector registered the highest expansion, while Management of
Companies registered the worst contraction (Fig. 18a & b, Table 2).
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4.1 Business Activity

The Business Activity Index in July 2024 registered 50.3 points indicating growth in business activity
for the second month, after twelve months of recorded contractions (Fig. 19). Seven of the 14
subsectors recorded expansion while the remaining seven reported contractions. The Motion
Pictures, Cinema, Sound recording, and Music production subsector recorded the highest growth

while Educational Services recorded the highest decline of the subsectors reporting declines (Table
3).

4.2 New Orders

The Services Sector level of New Orders index indicated contraction at 49.8 points, implying that
the level of incoming orders declined in the review month (Fig. 20). Six subsectors reported
contraction while the remaining eight subsectors reported growth. Among the eight subsectors

reporting growth, Arts, Entertainment & Recreation; and Educational Services had the highest
growth of 55.7 each. (Table 3 & 6).

Fig. 19: Trend of level of
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4.3 Employment

In July 2024, the Services Sector Employment Level index remained unchanged at 50.0 points
recorded in July 2024. Of the 14 subsectors surveyed, five subsectors reported a growth in
Employment Level; Wholesale Trade and Arts, Entertainment & Recreation reported stationary
levels, while the remaining seven subsectors reported contractions in employment (Fig. 21, Table
6).

4.4 Inventories

The Inventory of the Services Sector at 51.2 points registered expansion for the second consecutive
time since May 2023 (Table 6). Among the 14 subsectors surveyed, eight subsectors reported
growth with Motion Pictures, Cinema, Sound Recording and Music Production recording the highest
growth. The remaining six subsectors contracted, with Educational Services subsector recording the
highest decline (Fig. 22).

Fig. 21: Trend of level of Employment Fig. 22: Trend of level of Inventory
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5.0 AGRICULTURE SECTOR PM1

The Agriculture Sector index stood at 49.7 points in July 2024, indicating a contraction in economic
activities for the third consecutive month (Table 5 & 6). Despite this, General Farming Activity and
the Stock of Agricultural Inventory reported growth. However, New Orders and Employment Levels
declined. Among the five surveyed subsectors, Livestock, Fishing/Fish Farming, and Agricultural
Support Services recorded contraction in the review month.
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Fig. 23a: Trend of Agriculture PMI
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5.1 General Farming Activity

50.8
51.2

50.1

In July 2024, General Farming Activities expanded at 50.1 index points, implying an increase in
General Farming Activities after recording a contraction in the previous month (Fig. 24). Crop
Production reported growth, while Livestock and Fishing/Fish Farming subsectors recorded a
decline. Forestry and Agricultural Support Services subsectors recorded the same levels of Farming

Activities in the period under review (Table 4).

5.2 Level of New Orders

At 49.9 index points, the Level of New Orders indicated contraction in July 2024 (Fig. 25). Livestock
and Fishing/Fish Farming subsectors recorded decreased New Orders while Crop Production and
Agricultural Support Services recorded growth in New Orders. The Forestry subsector however

reported same level of New Orders (Table 4).

Fig. 24: Trend of level of General
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5.3 Employment Level
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The Agriculture Employment Level index in July 2024, registered a contraction at 47.8 points,
indicating a decline in the level of Agricultural Sector Employment level (Fig. 26). Fishing/Fish
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Farming, Agricultural Support Services and Livestock subsectors recorded declines in employment
level while Crop Production and Forestry registered growth in Employment Level (Table 4).

5.4 Inventory

In July 2024, the stock of Agricultural Inventory registered an index of 50.8 points, indicating growth
in the overall Agricultural Inventory Level (Fig. 27). Within this sector, the Forestry and Agricultural
Support Services subsectors reported growth in their inventories. Conversely, the Fishing/Fish

Farming subsector experienced a decline, while Crop Production and Livestock subsectors remained
stationary (Table 3).

Fig. 26: Trend of level of Fig. 27: Trend of level of
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TABLE 1: COMPOSITE PMI

Quantity of Stock of
Suppliers Average goods/Fram Finished
Levelof | Employment | Inventory/ |'Delivery| Export | Import | Priceper | Average |produce/servic| Outstanding |goods/Far
PMI Output  |New Orders|  Level Stock | Time | Order | Order | Output | inputPrice | esPurchased | Business m
OVERALLPMI 071 503 \ 488 \ 487 507 | 508 | 453 | 452 | 615 | 664 439 492 %0
TABLE 2: INDUSTRY SECTOR PMI
Average Quantity of Stock of
Level of Price goods/Farm Finished
New | Employment |Inventory/| Delivery| Export | Import| per | Average | produce/ |Outstanding| goods/
PMI |Production| Orders |  Level Stock | Time | Order | Order | Output |inputPrice| services | Business | Farm
INDUSTRY 83 ] 505 41 470 495 | 508 | 467 | 437 | 642 | TI4 430 4.8 614
Manufacturing 496 | 534 482 498 492 | 457 | 40 | 467 | 595 | 640 412 407 4.7
Cement 533 | 556 500 iy 56 | 667 | 563 | 438 | 6L1 | 556 333 33 8.9
Chemical & Pharmaceutical Products 32| M1 | 38 456 588 | 468 | 500 | 433 | 676 | 750 38 4“1 | 106
Electrical Equipment 55| 600 | 482 60.0 400 | 400 | 500 | 500 | 400 | 700 400 00 | 300
Fabricated Metal Products 464 | 419 482 419 50 | 541 | 397 | 371 | 622 | 649 338 405 635
Food, Beverage & Tobacco Products 89| 55 | 490 474 479 | 489 | 464 | 448 | 698 | 797 464 474 | 536
Furniture & Related Products 585 | 672 | 469 518 672 | 625 | 617 | 586 | 703 | 734 315 563 | 612
Nonmetallic Mineral Products 50| 48 448 A7 H8 | 458 | 50| 278 | B3 | 667 315 292 8.3
Paper Products 461 5.1 409 34 500 | 455 | M4 389 | 2T | 12T 545 63.6 636
Petroleum & Coal Products 50 | 600 482 100 700 | 300 | 125 50| 800 | 800 80.0 100 400
Plastics & Rubber Products 07 41T Ul U1 36 | 455 | 81| B2 | 9L | 727 45 523 659
Primary Metal B4 a7 | 500 50 | 500 | 750 | 583 | 750 | 750 33 50 | 583
Printing & Related Support Activities 56 | 500 40 300 460 | 540 | 400 | 405 | 600 | 600 500 40 140
Textile, Apparel, Leather & Footwear 4] 401 | 81 57 46 | 519 | 520 | 3.1 | 556 | 667 026 50 | 704
Transportation Equipment 33| 125 315 50.0 125 | 375 | 50 | 50| 125 | 375 315 250 125
Construction 95| 412 472 h4.2 HL6 | 479 | 419 | 597 | 667 486 458 403
Mining and quarrying; Electricity, gas and water supply | 49.6 $.1 472 519 | 520 | 300 ] 464 | 594 | 136 59 538 | 585
Electricity, gas, steam and air conditioning supply 582 | 667 | 482 583 667 | 583 | 333 | 47| 833 | 9T 500 583 | 500
Water supply, sewerage & waste management 59 | 684 | 482 579 500 | 583 | 5717 | 517 | 658 | 684 526 50 | 500
TABLE 3: SERVICES SECTOR PMI
Quantity of
goods/ Fram
Average | Average |produce/ser
Business Levelof | Employment | Inventory/ | Export | Import |Price per| input vices Outstanding
PM| Activities |New Orders Level Stock Order | Order | Output | Price | Purchased | Business
SERVICES 50.3 50.3 49.8 51.2 448 | 46.0 | 620 | 653 45.6 516
Market Services 518 524 49.8 50.2 54.8 505 | 481 | 64.7 | 69.8 45.1 517
Accommodation & food services 474 45.0 47.2 49.3 48.2 389 | 403 | 56.7 | 6L7 40.4 46.5
Finance & insurance 54.1 57.1 52.7 533 53.3 46.2 | 46.2 | 625 | 60.9 446 46.7
Information & communication 432 448 44.8 2.7 40.6 389 | 446 | 542 | 625 49.0 47.9
Management of companies 423 41.6 429 40.5 38.1 50.0 | 375 | 595 | 524 54.8 50.0
Professional, scientific, & technical services 53.6 474 55.3 53.9 57.9 532 | 533 | 671 | 67.1 355 55.3
Real estate, rental & leasing 50.2 55.1 475 475 50.8 440 | 469 | 669 | 686 024 59.3
Repair, Maintenance/Washing of Motor Vehicle 58.8 52.5 55.0 65.0 62.5 60.0 | 633 | 725 | 675 50.0 50.0
Transportation & warehousing 50.4 51.7 51.7 46.6 517 500 | 413 | 67.2 | 67.2 51.7 534
Utilities 47.1 46.7 46.7 46.7 48.3 480 | 611 | 650 | 717 56.7 50.0
Wholesale trade 494 438 46.0 50.0 58.0 417 | 456 | 682 | 69.9 39.2 477
Motion Pictures,Cinema, Sound recording and Music produq 58.2 61.4 53.4 54.5 63.6 514 | 472 | 602 | 659 50.0 60.2
Non-market Services 46.5 479 4.0 48.4 45.6 437 | 439 | 614 | 650 448 417
Arts, entertainment & recreation 52.3 55.7 55.7 50.0 417 455 | 485 | 511 | 659 52.3 48.9
Educational services 43.9 410 55.7 43.0 36.0 39.7 | 397 | 56.0 | 62.0 470 52.0
Health care & social assistance 55.2 56.6 545 54.0 55.6 470 | 470 | 66.7 | 69.7 50.5 60.6
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TABLE 4: AGRICULTURE SECTOR PMI

Quantity of
Average | Average |goods of raw
Gen Farm Levelof | Employment Export | Import |Price per| input materials | Outstanding
PMI Activities |New Orders Level Stock Order | Order | Output | Price |Purchansed| Business Farm yield

AGRICULTURE 49.7 50.1 49.9 478 50.8 450 | 449 | 580 | 64.0 414 46.8 43.1

Crop Production 55.2 61.8 52.8 56.3 50.0 533 | 534 | 583 | 66.7 479 50.0 472

Livestock 478 476 49.1 445 50.0 452 | 469 | 588 | 67.0 394 48.2 427

Fishing/Fish Farming 46.9 458 484 458 474 401 | 382 | 573 | 625 438 448 443

Forestry 57.5 50.0 50.0 65.0 65.0 56.3 | 375 | 550 | 55.0 30.0 40.0 50.0

Agricultural Support Services 49.8 50.0 51.0 47.1 51.0 394 | 402 | 569 | 549 36.3 431 353

TABLE 5: MONTHLY PMI INDICES

Jan23| Feb 23‘ Marzs‘ Apr 23‘ May23| Jun23| Jul23| Aug23| Sep 23’ Oct 23‘ Nov23| Dec23| Jan ZA‘ Feb 24’ Mar 24‘ AprZA‘ May24‘ Jun24| Jul24
COMPOSITE 501 411 427 512 546 504 489 423 455 426 463 491 485 392 428 492 460 488 497
INDUSTRY 492 384 407 516 536 503 494 428 428 429 471 497 504 433 414 483 451 481 483
Manufacturing 494 503 455 435 493 434 473 496
Cement 604 385 520 620 589 512 439 37 309 437 568 378 420 382 448 547 344 483 533
Chemical & Pharmaceutical Products 537 377 343 519 513 469 512 378 430 418 491 517 485 437 345 470 380 477 432
Electrical Equipment 315 494 621 713 550 667 625 436 350 396 396 654 629 300 313 481 438 563 515
Fabricated Metal Products 478 343 452 508 580 434 539 506 436 327 453 486 483 420 458 481 429 483 464
Food, Beverage & Tobacco Products 525 398 439 542 563 503 475 418 458 453 487 515 514 466 423 497 481 483 489
Furniture & Related Products 507 369 388 480 610 517 436 400 372 408 438 527 548 451 462 515 545 524 585
Nonmetallic Mineral Products 377 304 235 469 500 467 550 362 402 485 287 502 565 321 340 403 428 375 450
PaperProducts 334 314 457 350 BB 631 563 425 538 397 433 467 672 457 373 388 329 348 461
Petroleum & Coal Products 725 383 342 342 N5 725 617 413 617 550 525 642 363 606 250 534 461 434 550
Plastics &Rubber Products 465 376 428 529 560 524 445 428 387 534 422 420 390 418 410 454 380 507 397
Primary Metal 433 545 464 528 471 425 600 395 333 271 435 467 388 683 340 501 364 446 454
Printing & Related Support Activities 452 491 367 472 472 522 466 446 394 454 427 429 481 473 385 550 440 579 456
Textile, Apparel, Leather & Footwear 476 396 379 450 505 499 479 406 366 382 453 511 512 377 398 496 501 572 474
Transportation Equipment 650 325 410 608 567 425 413 358 313 500 575 650 538 383 511 534 225 342 313
Construction 48 309 286 451 465 533 468 493 417 427 509 422 485 388 447 455 439 511 495
Mining and quarrying; Electricity, gas and water supply - - . . . . - . - . 498 489 426 446 497 469 488 496
Electricity, gas, steam and air conditioning supply 575 350 319 708 265 542 713 340 470 530 617 36 381 342 375 411 419 440 582
Water supply, sewerage & waste management 427 425 433 554 593 519 503 421 463 496 538 484 467 465 418 563 505 536 569
SERVICES 496 414 429 509 539 490 479 403 467 421 451 472 471 362 422 478 464 501 503
Market Services 371 464 366 423 479 467 500 518
Accommodation & food services 513 417 433 506 573 472 453 404 476 414 429 461 436 378 408 436 462 502 474
Finance &insurance 519 444 458 479 559 494 492 412 512 409 468 451 483 371 428 520 508 483 54
Information & communication 478 375 423 520 543 567 511 429 423 387 445 525 455 291 451 502 436 500 432
Management of companies 516 349 344 444 494 405 500 316 406 369 456 500 603 385 478 429 551 493 423
Professional, scientific, & technical services 476 39 457 500 535 463 489 402 438 363 395 441 448 423 428 419 339 506 536
Real estate, rental & leasing 428 387 372 425 544 453 464 387 481 451 464 493 400 385 413 517 526 512 502
Repair, Maintenance/Washing of Motor Vehicle 578 514 442 426 533 423 441 355 514 456 395 544 438 342 309 414 506 500 588
Transportation & warehousing 490 375 370 513 526 543 538 394 504 445 485 450 436 383 413 443 426 465 504
Utilities 546 422 401 534 534 379 482 383 438 461 486 460 410 330 361 478 399 514 474
Wholesale trade 507 416 394 514 498 514 473 419 498 414 443 465 539 390 454 544 515 513 494
Motion Pictures,Cinema, Sound recording and Music production 466 521 338 480 487 523 510 582
Non-market Services - - - - - - - - - - - 388 486 374 418 475 483 526 46.5)
Arts, entertainment &recreation 528 494 493 604 612 477 481 388 467 458 517 369 506 390 431 485 436 490 523
Educational services 469 447 427 531 486 479 483 394 403 406 450 507 469 380 459 505 446 539 439
Health care &social assistance 464 305 472 564 530 554 476 415 441 449 456 500 464 369 389 449 417 484 552
AGRICULTURE 516 424 436 514 563 529 504 456 451 435 482 527 503 430 456 515 477 490 497
Crop Production 493 429 371 517 577 498 438 464 474 475 467 514 493 470 457 569 504 508 552
Livestock 496 408 371 519 543 509 497 445 466 440 482 505 498 427 444 521 458 486 478
Fishing/Fish Farming 536 428 435 490 566 507 497 452 435 421 474 523 517 383 430 500 483 476 469
Forestry 486 307 344 464 500 477 511 433 462 330 523 573 346 386 568 624 325 364 575
Agricultural Support Services 508 445 505 481 512 514 57.7 407 408 459 404 534 467 430 435 531 519 505 498
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Table 6: PMI Indicators Data Series

Composite [ un23 | ul 23 [ Aug23 | Sep 23 | Oct23 [ Nov 23] Dec 23 | Jan 24 | Feb 24 | Mar 24] Apr 24 | May 24] Jun 24 | Jul 24
Output - - - - - - - 50.5 37.2 37.2 49.9 47.7 49.8 50.3
New Orders 48.4 34.5 34.5 48.5 45.9 50.2 488
Employment Level 48.9 42.1 42.1 48.2 47.2 48.3 48.7
Stock/Inventory of Raw Materials 49.5 414 414 49.0 46.8 50.7 50.7
Suppliers'Delivery Time 50.1 43.7 43.7 51.1 414 44.0 50.8
New Export Orders 43.0 38.1 38.1 432 39.8 394 45.3
New Import Orders 445 37.9 37.9 43.8 411 40.9 45.2
Average Price per Output 67.4 70.6 70.6 68.8 67.1 68.3 61.5
Average Price per Input 69.1 69.2 69.2 68.3 72.7 75.5 66.4
Quantity of goods/Fram produce/Services Purcl 48.1 419 419 51.1 51.2 49.6 43.9
Backlog/Outstanding Business 48.9 46.0 46.0 48.7 49.5 50.0 49.2
Stock of Finished goods/Farm Produce 132 212 212 24.6 47.6 46.9 55.0

Industry un23 Jul23 Aug23 Sep23 Oct23 Nov23 Dec23 Jan24 Feb24 Mar24 Apr24 May24 Jun24  Jul24
Production (Output) 51.2 50.3 416 44.1 426 49.6 51.8 53.1 41.9 39.2 51.4 471 50.1 50.5
New Orders 48.1 45.9 353 38.1 39.0 446 47.8 487 38.8 38.7 44.5 419 47.6 45.7
Employment Level 49.9 50.6 49.7 46.8 456 487 50.8 50.1 50.8 44.9 49.6 47.0 48.3 47.0
Stock/Inventory of Raw Materials 52.3 49.5 45.6 42.5 4.1 404 47.4 49.5 435 40.6 453 46.1 50.0 49.5
Suppliers'Delivery Time 52.9 53.0 49.0 44.8 46.6 50.0 50.4 50.0 44.8 46.3 51.1 44.9 44.0 50.8
New Export Orders 411 38.9 36.4 36.4 40.1 711 43.0 40.5 37.3 326 423 37.7 413 46.7
New Import Orders 50.0 38.9 40.3 43.7
Average Price per Output 62.9 65.0 66.3 66.9 67.4 75.1 66.0 711 73.5 68.7 67.0 67.3 76.5 64.2
Average Price per Input 714 734 71.3 72.6 73.3 48.7 72.9 79.4 76.9 73.1 73.3 74.6 67.8 714
Quantity of goods/Fram produce/Services Purcl  49.4 48.4 42.0 43.0 43.2 45.5 47.9 52.2 43.7 38.8 51.1 48.3 46.1 43.0
Backlog/Outstanding Business 44.8 45.2 40.2 40.6 426 48.2 45.7 45.2 40.0 42.7 426 44.0 42.0 46.8
Stock of Finished goods/Farm Produce 51.7 52.7 47.8 45.2 45.1 50.0 49.5 47.9 40.8 43.7 48.3 44.7 44.3 61.4

Services Jun23  Jul23 Aug23 Sep23 Oct23 Nov23 Dec23 Jan24 Feb24 Mar24 Apr24 May24 Jun24  Jul24
Business Activity (Output) 49.1 46.0 38.7 43.0 40.1 433 47.0 47.9 324 40.6 48.1 46.7 50.6 50.3
New Orders 47.1 475 374 44.1 383 40.5 44.4 46.0 318 38.0 46.8 46.1 50.3 49.8
Employment Level 50.2 49.3 41.9 50.1 44.1 47.7 485 471 414 454 47.5 46.1 48.6 50.0
Stock/Inventory of Raw Materials 49.7 48.7 43.1 49.6 45.7 48.8 49.1 47.2 39.2 45.0 49.0 46.5 50.8 51.2
New Export Orders 45.4 447 375 427 38.4 429 4.1 422 36.5 39.7 431 40.9 37.9 44.8
New Import Orders 46.4 44.1 40.0 44.4 39.4 44.4 45.4 446 36.0 411 439 418 40.1 46.0
Average Price per Output 64.7 70.8 62.0
Average Price per Input 63.4 68.3 62.3 68.9 64.5 64.0 63.8 63.3 61.5 62.1 63.2 68.3 65.4 65.3
Backlog/Outstanding Business 48.8 51.0 45.7 51.4 49.6 52.0 49.5 49.4 45.2 49.7 49.6 49.6 50.1 45.6

Agriculture Jun23  Jul23 Aug23 Sep23 Oct23 Nov23 Dec23 Jan24 Feb24 Mar24 Apr24 May24 Jun24 Jul24
General Farming Activities (Output) 59.4 53.2 49.5 47.1 45.9 51.0 54.9 50.6 43.3 48.9 52.0 50.1 479 50.1
New Orders 51.1 48.2 39.7 419 41.8 47.7 54.3 52.4 38.1 44.0 52.9 484 49.4 49.9
Employment Level 47.7 46.2 44.8 438 38.8 46.2 48.3 47.0 40.6 45.0 484 49.6 47.5 47.8
Stock/Inventory of Raw Materials 52.5 53.9 47.9 50.7 47.9 47.2 53.1 51.2 434 48.0 52.9 48.2 51.2 50.8
New Export Orders 432 40.1 37.1 40.1 40.5 41.7 41.7 44.6 37.5 40.8 44.3 39.8 40.2 45.0
New Import Orders 4.2 419 41.8 4.5 415 40.6 433 4.1 37.8 41.8 434 42.2 43.0 44.9
Average Price per Output 64.6 63.8 61.7 64.5 63.3 68.3 68.6 70.5 68.0 69.9 70.7 714 83.7 58.0
Average Price per Input 70.9 69.2 68.9 71.1 68.8 71.9 75.6 75.2 75.1 75.9 73.6 79.3 74.7 64.0
Backlog/Outstanding Business 50.6 53.8 49.4 53.1 51.8 52.3 52.2 52.3 51.4 53.5 53.2 55.1 57.5 414
Stock of Finished goods/Farm Produce 53.8 50.7 46.1 41.9 433 49.1 53.2 50.1 41.0 2.1 50.5 48.2 48.0 46.8
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