Consumer
Expectations Survey

A Quarterly Publication 1st Quarter, 2014

February 2014

Survey Management Division
Statistics Department




Executive Summary

About the Survey

Nationwide Consumer Qutlook
Consumer Outlook Indices: Current Quarter
Consumer Outlook Indices: Next Quarter
Expenditures in the Next 12 Months
Buying Conditions

Buying Intentions in the Next 12 Months
Selected Economic Indicators

Technical Notes

North Central Consumer Outlook

North East Consumer Outlook

North West Consumer Outlook

South East Consumer Outlook

South South Consumer Outlook

South West Consumer Outlook

LIST OF TABLES

Distribution of Sample size and Response Rate (%)
Confidence Index — National

Confidence Index — North Central Zone
Confidence Index — North East Zone

Confidence Index — North West Zone

Confidence Index — South East Zone

Confidence Index — South South Zone

Confidence Index — South West Zone

L = N " BN - N ) B N

NN NN e e e
o A W o N A = O

12
15
18
21
24
27
30




LIST OF FIGURES
Distribution of Sample size and Response Rate (%)
Confidence Index — National
Confidence Index — North Central Zone
Confidence Index — North East Zone
Confidence Index — North West Zone
Confidence Index — South East Zone
Confidence Index — South South Zone
Confidence Index — South West Zone

14
17
20
23
26
29




EXECUTIVE SUMMARY

EXECUTIVE SUMMARY

The Q1 2014 Consumer Expectations Survey (CES) was conducted during the period February 3-12, 2014. The
sample size was 1,850 households, drawn from the National Bureau of Statistics (NBS) Master Sample List of
Households, which is considered a representative sample of households nationwide. The survey produced 99.7 per
cent response rate.

The highlights of the CES report are as follows:

Overall outlook of consumers in Q1 2014 remained downbeat, reflecting the respondents’ pessimism in their
family financial situation which resulted in all the income groups eating into their savings or getting into debt.
Consumers were however optimistic in their outlook in the next quarter and the next 12 months. The optimism
could be attributed to these factors: the respondents perception that the general economic condition in Nigeria

and total family income would be much better, and the family would have more savings in the near future.

On the average, more households nationwide expect some increase in their expected expenditure on basic
commodities and services in the next 12 months. The consumers would be expected to spend substantial
amount of their income on education, food and other household needs, savings, medical expenses, and pur-
chase of consumer durables, but do not plan to spend much of their income on purchase of house and pur-

chase of car/motor vehicle and purchase of appliances.

Majority of consumers nationwide believed that the next 12 months would be an ideal time to purchase big-
ticket items like consumer durables, but would be an ideal time to purchase motor vehicle and house & lot.

Majority of consumers expect inflation rate to rise in the next 12 months. The major drivers for the likely up-
ward movements in prices would be house rent, food, electricity, transportation, education and medical care.

Majority of the consumers nationwide expect unemployment to rise in the next 12 months as the index stood at
33.3 points. With indices of 25.7 and -5.5 points, consumers expect borrowing rate to rise and the exchange
rate to depreciate in the next 12 months.




About
the
Survey

Response rate for Q1I,
2014 stood at 99.7 per
cent

el

First Quarter, 2014

The nationwide Consumer Expectations Survey (CES) for Q1, 2014 was con-
ducted between February 3-12 2014, covering a total sample size of 1,850
households drawn from the National Bureau of Statistics (NBS) Master Sam-
ple List of Households, which is considered a good representative sample of
households nationwide. The states covered, the sample size distribution and
response rates are as shown in the Table 1 below, while the location of all
the states in the federation and FCT Abuja covered are shown in the Map of

Nigeria below
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Table 1: The distribution of sample size and response rate

Q1 2014 SAMPLE |Q1 2014 RESPONS

ZONE SAMPLE STATE SIZE RESPONSES E RATE
Niger, Kwara, Abuja, Benue,

North Central |Kogi, Nasarawa and Plateau 350 349 99.7
Bauchi, Adamawa, Gombe,

North East and Taraba 200 200 100.0
Kaduna, Katsina, Kano,
Zamfara, Jigawa, Sokoto and

North West Kebbi 350 350 100.0
Enugu, Imo, Ebonyi,

South East Anambra and Abia 250 248 99.2
Edo, Delta, Rivers, Bayelsa,

South South |Cross River and Akwa-lbom 300 300 100.0
Lagos,Oyo,Ekiti,Ogun, Osun

South West and Ondo 400 398 99.5

TOTAL 1850 1845 99.7

The total response rate for the Q1, 2014 survey stood at 99.7 per cent nation-
wide, which was 0.3 points higher than the 99.4 points achieved in the previous
quarter. The response rate by educational attainment showed that 45.1 per cent
had university education, 28.5 per cent had higher non-university education, while
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Nationwide

Consumer confidence
nationwide in QI,
2014 remained
downbeat.
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Fig.1 : Percentage of respondents by Education
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Fig 2: Nationwide Consumer Outlook Index

Consumers’ overall outlook! in Q1, 2014 remained downbeat, reflecting the respond-
ents’ pessimism in their family financial situation which resulted in all the income groups
eating into their savings or getting into debt. Consumer outlook for the next quarter and
next 12 month was however upbeat, at 35.4 and 35.3 points, respectively (Table 2 sec-

tions 2,3 & 4).

'The overall consumer confidence index is determined by the average of three (3) measures, namely, the outlook
on macroeconomic conditions, family financial situation and family income.




ke tne economic
condition and family
income reflected optimism,
the family financial
situation indicated
pessimism in the current
quarter.

QN

The optimism in the next
12 months could be
attributed to the
perception that the general
economic condition and
total family income would
be much better and that
the family would have
more savings.

4

Most consumers
nationwide would be
expected to spend
substantial amount of
their income on food and
other household needs,
education, medical
expenses, followed by
savings, investment and
purchase of consumer
durables.

ily income reflected optimism, the family financial situation indicated pessimism in the
current quarter. The outlook of consumers in the family financial situation was consistent
with the outlook of the consumer’s overall pessimism.

Respondents outlook on the family financial situation in the current quarter were pessi-
mistic across all income groups as they were eating into their saving or getting into debt.
As for family income, respondents were optimistic for all groups , except those earning
under N20,000 per month.

Consumer Outlook Indices: Next Quarter and the Next 12 months

Respondents outlook on the economic condition, family financial situation and family
income in the next quarter and next 12months were optimistic across all income groups.
The optimism could be attributed to the respondents perception that the general eco-
nomic condition in Nigeria and total family income would be much better as well as
their perception that the family would have more savings in the near future. (Table 2
sections 3 & 4).

Respondents from the income groups “N20,000 - N50,000” and “ N50,001 - N100,000”
per month and over N100,001 were most optimistic that the family income would
improve in the next twelve months with confidence indices of 61.4, 59.5 and 60.7 points,
respectively.

Expenditures in the Next 12 Months

Most of the households nationwide expect to expend substantial part of their income on
food and other household needs, education as well as increased savings. Medical expens-
es, purchase of consumer durables, investment, debt payments and purchase of appliances
would expected to constitute other household expenditure.

In contrast, majority of households are not likely to spend substantial part of their income
on purchase of cars/motor vehicles and purchase of house in the next 12 months (Table 2
section 5 and Fig. 3)).

= Q4 2013

Purchase of Consumer durables = Q12014
Investment

Purchase of Appliances

Savings

Expenditure Items

Medical Expenses

Debt Payment

Education

Food & Other household needs




medical and transportation
cost are likely to contribute
to the rise in prices in the
next 12 months.

44

Consumers nationwide
believe that the current
quarter is not the ideal time to
purchase big-ticket items,
except consumer durables.

More respondents
believed that Q1, 2014 is
not an ideal time to buy
consumer durables.
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sectors are likely to contribute to the rise in prices: house rent (61.5 points), food (57.5
points), education (53.3 points), electricity (51.4 points), medical care (49.2 points) and
transportation (46.4 points). Based on this outlook, monetary authority would be
expected to take appropriate measures to dampen the impact of these inflationary
expectations on the economy.
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Buying Conditions®

The majority of consumers nationwide believe that the current quarter is not the ideal
time to purchase big-ticket items, except consumer durables. The overall buying
conditions index for consumer in the current quarter for big-ticket items stood at 44.0
per cent, which was largely attributable to low diffusion indices of motor vehicle and
house/lot (Table 2 Section 6 and Fig 4)
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Fig. 5: Buying Intention Index: National

Buying condition refers to the assessment of consumers as to whether it is good time, neither good
nor bad or bad time to buy assets (ie. consumer durables, house and lot, and motor vehicles) during



Consumers nationwide
believe that while the
next 12 months is not an
ideal time to purchase
house/lot and motor
vehicles, it is an ideal
time to buy consumer
durables.

A

Consumers nationwide
expect that while
unemployment,
borrowing rates and
inflation will rise, the
exchange rate will
depreciate in the next 12
month

4

The major drivers for
the upward trend in
inflation in the next 12
months are house rent,
food, education,
electricity, medical and
clothing & footwear.

that buying bdig-ticket 1items 1n the next 12 months has been untavouravle. whiil€ the
majority of consumers nationwide, believe that the next 12 months would not be an
ideal time to purchase big-ticket items like house/lot and motor vehicles, it would be
an ideal time to purchase consumer durables.

Indices of Selected Economic Indicators

Majority of the consumers nationwide expect unemployment to rise in the next 12
months. The unemployment index for the next 12 months obtained in Q1, 2014 re-
mained positive at 33.3 points. With indices of 25.7 and —5.5 points, consumers ex-
pect borrowing rate to rise and the exchange rate to depreciate in the next 12 months.

Inflation Rate
= Q4 2013

= Q1 2014

Borrowing Rate

Selected Economic Indicators

Unemployment Rate

-15.0 -5.0 5.0 15.0 25.0 35.0

Fig. 6a: Indices of selected economic indicators in the next 12 months

Majority of consumers expect inflation rate to rise in the next 12 months as the index
stood at 19.4 points. The major drivers for the upward movement in prices in the next
12 months are house rent, food, education, electricity, medical and clothing & footwear.
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Buying intention refers to the assessment of consumers as to whether it is good time, neither good nor bad
or bad time to buy assets (ie. consumer durables, house and lot, and motor vehicles) during the next 12

months. An index above 50 means more respondents indicated that it is a good time to buy assets; below 50
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1. Economic Condition refers to the perception of the respondent regarding the general economic condition of the
country.

2. Family Financial Situation refers to the level of savings, investments, other assets including
cash at hand and outstanding debts.

3. Family Income includes primary income and receipts from other sources received by all family

members as participants in any economic activity or as recipients of transfers, pensions,
grants, and the like.

The confidence index or diffusion index is computed as the percentage share of respondents that answered in
the affirmative less the percentage share of respondents that answered negative in a given indicator. A positive CI
indicates that respondents with a favorable view outnumber those with an unfavorable view, except for unem-
ployment, change in prices and interest rate for borrowing money, where a positive CI indicates the opposite.

Buying condition and buying intention indices refers to the assessment of consumers as to whether it is good
time, neither good nor bad or bad time to buy assets (i.e. consumer durables, house and lot, and motor vehicles)
during the quarter. An index above 50 means more respondents indicated that it is a good time to buy assets; be-
low 50 means more respondents believe that it would not be an appropriate time to make purchases; and 50
means the number of respondents on both sides is equal.

BCI = 0.5(100+DI), where DI = diffusion index.
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Consumer Outlook
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Fig. 7: North Central Confidence Index on Amount of Expenditure in the next 12 months

The North Central zone consumer's overall outlook
remained downbeat in Q1, 2014. The pessimistic
outlook of consumers in the quarter under review,
could be attributable to their perception that the Nigeri-
an economic condition is much worse, people are us-
ing their savings and/or getting into debt and that total
family income is much worse (Table 3 section 2).

However, consumer outlook for the next quarter and
next 12 months remained positive, at 29.2 and 28.0
points respectively. The positive outlook of consumers
in the next quarter and the next 12 months could be
attributable largely to their perception that the Nigerian
economic condition will be much better, people will
be saving more and/or having plenty to spend and that
total family income will be much better (Table 3 sec-
tions 3 & 4).

On average, majority of households in the zone expect
to spend substantial part of their income on food and
other household needs and education in the next 12
months (Table 5 section 5 and Fig. 7).

The breakdown of the expected expenditure over the
next 12 months are: food and other household needs
(61.2 points), education (55.7 points), savings (16.2
points), purchase of consumer durables (11.3 points)
and investment (10.5 points). Conversely, respond-
ents do not intend to spend on purchase of cars/ motor
vehicle (-18.7 points), purchase of house (-17.5
points) and others (-7.2 points).

The buying intention index in the next 12 months
stood at 47.2 points indicating that the period is not an
ideal time to buy house/lot and motor vehicle. Howev-
er, the consumer durable index at 54.5 points indicates
that the next 12 month will be an ideal time to pur-
chase consumer durables. ( Table 3 Section 7).
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Fig. 8: North East Confidence Index on Amount of Expenditure in the next 12 months
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The North East zone consumer's overall outlook
remained downbeat in QI, 2014. The pessimistic
outlook of consumers in the quarter under review,
could be attributable to their perception that the
people are using their savings and/or getting into
debt and that total family income is much worse
(Table 4 Section 2).

However, consumer outlook for the next quarter
and next 12 months remained positive, at 38.6 and
37.0 points respectively. The positive outlook of
consumers in the next quarter and the next 12
months could be attributable largely to their per-
ception that the Nigerian economic condition will
be much better, people will be saving more and/or
having plenty to spend and that total family in-
come will be much better (Table 4 Sections 3 & 4).

On average, majority of households in the zone
expect to spend substantial part of their income
on education, and food and other household needs
in the next 12 months (Table 4 Section 5 and Fig.

8).

The breakdowns of the expected expenditure over
the next 12 months are: education (64.5 points),
food and other households needs (60.8 points) ,
savings (33.3 points) , medical expenses (16.3
points) and purchase of appliances (13.8 points)
Conversely, some consumers indicated that they
do not plan to spend substantial amount of their
income on purchase of house (-19.8) and purchase
of cars/motor vehicle (-18.8).

The buying intention index in the next 12 months
stood at 49.4 points indicating that the period is
not an ideal time to buy house/lot and motor vehi-
cle. However, the consumer durable index at 60.0
points indicates that the next 12 month will be an
ideal time to purchase consumer durables (Table
4 Section 7).
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Fig. 9: North West Confidence Index on Amount of Expenditure in the next 12 months

The North West zone consumer's overall outlook
was downbeat in Q1, 2014. The pessimistic out-
look of consumers in the quarter under review,
could be attributable to their perception that the
people are using their savings and/or getting into
debt and that total family income is much worse
(Table 5 Section 2).

However, consumer outlook for the next quarter
and next 12 months remained positive, at 33.3 and
35.1 points respectively. The positive outlook of
consumers in the next quarter and the next 12
months could be attributable largely to their per-
ception that the Nigerian economic condition will
be much better, people will be saving more and/or
having plenty to spend and that total family in-
come will be much better (Table 5 Sections 3 & 4).

On average, majority of households in the zone
expect to spend substantial part of their income
on food and other household needs and education
in the next 12 months (Table 5 Section 5 and Fig.
9).

The breakdown of the expected expenditure over
the next 12 months are: food and other household
needs (63.3 points), education (58.3 points), medi-
cal expenses (47.6 points), debt payments (24.7
points), savings (21.1 points), and purchase of con-
sumer durables (20.1 points). Conversely, some
consumers indicated that they do not plan to spend
substantial amount of their income on purchase of
car/motor vehicle (-2.6 points).

The buying intention index in the next 12 months
stood at 49.2 points indicating that the period is not
an ideal time to buy house/lot and motor vehicle.
However, the consumer durable index at 59,7 points
indicates that the next 12 month will be an ideal
time to purchase consumer durables (Table 5 Sec-
tion 7).
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Consumer Outlook
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Fig. 10: South East Confidence Index on Amount of Expenditure in the next 12 months

The South East zone consumer's overall outlook
was upbeat in Q1, 2014. The optimistic outlook of
consumers in the quarter under review, could be
attributable to their perception that the Nigerian
economic condition is better, people are saving
more and/or have plenty to spend and that total
family income is much better (Table 6 Section 2).

Similarly, consumer outlook for the next quarter
and next 12 months remained positive, at 41.5 and
42.4 points respectively. The positive outlook of
consumers in the next quarter and the next 12
months could be attributable largely to their percep-
tion that the Nigerian economic condition will be
much better, people will be saving more and/or
having plenty to spend and that total family income
will be much better (Table 6 Sections 3 & 4).

On average, majority of households in the zone ex-
pect to spend substantial part of their income on
food and other household needs and education in
the next 12 months (Table 6 Section 5 and Fig. 10).

The breakdown of the expected expenditure
over the next 12 months are: food and other
household needs (66.5 points), education (58.1
points), purchase of appliances (31.5 points)
medical expense (9.1 points) and purchase of
consumer durables (4.6 points). Conversely,
majority of the consumers indicated that they
do not plan to spend substantial amount of
their income on purchase of house (-18.1
points) and purchase of car/motor vehicle (-
20.0 points).

The buying intention index in the next 12
months stood at 47.9 points indicating that the
period is not an ideal time to buy house/lot and
motor vehicle. However, the consumer durable
index at 61.7 points indicates that the next 12
month will be an ideal time to purchase con-
sumer durables (Table 6 Section 7).



€95 6TL €85 [4<] T'6E ToL 0w 919 8 oSy VL S65 L8 005 €85 0°0€ osL  T89 yuow sad o
695 €19 v1s 995 T'ss TS 8T€ €15 vES T'6€ 008 Lv9  8e 875 €65 8'95 0oL €L Yuow 1ad 00000} N PUE 10O’
008 709 €65 £99 19 689 €'es- €59 T8S 019 909 v79 €78 L€ TE9 s T69  §89 yuow Jad 000'0S N PUE 000°
'€ v'6e 0TL 607 €7y 99 €9~ €Y9  T8S €69 675 6Ss 19  ¥IL 00§ (4144 909 695 yuow Jad
0TS v'19 45 009 €75 099 7ss €79 TS 0'€s €8y 919  ¥TS  T09 86§ 8's 919 089 au
9T ot €€ 8'9¢ 881 vee STE T TS sty VL vTs 8w 00 €8 €T €V~ €T yuow sad o
3] €L €0z vt st 8'8T ST szt 98e 0'LE Tt oSt ST vel L€ 801~ 98 ST tuow 1ad 00000} N PUE 10O’
6vE- 691~ T8 ot Ve 8'9¢ 8'€- 4% 62 99€ t'oe 08z SY 8L v 61- T T yuow Jad 000'0 N PUE 000'
v~ 88l  8SC €T S8 L€ 05t €vl- 80T L9t 67 SEC €5 €V 00 8'EY- €7~ 00 yuow sad o
v'8- vo- 95 09t JA4 (4514 4 Ly S0€ 8'se T g0E 8T ¥II L0 911 9T 0T uonenys et
S'9€ 8'6T (413 €15 612 9°0¢ €'9€ 675 0°€9 €19 119 9Tz 00 L9  T6L 00 LoT tE ypuouw sad o
v'6 6 €07 T8I T9e zss 8'9€ €TC Tse 005 Lty S8y 8EE 9% STE o€z 00T ST Yuow 1ad 00000} N PUE L00'
99- 96" 9€- T Ty v'8e '8l S9T Ty 8'LE SS vy 88T Ter  T0C 99 T e yuow Jad 000'0S A PUE 000'
59 8L 9T 89 TEe EvE v'9e- T9- oLz ey 671 s€c L0E ¥IZ 8T 99z- Ve o LSt ypuouw sad o
06 08 9t oLz Lgg L8e 861 6T Ty Ty 95y 9LE  TE€E 66E 6T [4 oL 85 uopipuo;
SYIUOIA ZT IX3N :UORIpuod Ajiie) pue dJWou0Id Uo S3IPUI JOO|INC
962 788 9gep 8L 8°0€ (472 €'€9 008 62 433 6'9L 79 S8 ¥9E 0001 0001 LSS yuouw sad o
8L 6'9L 169 L9 819 99L 805 0'sL 4] Ty 9°0€ S gse §8E LTy €L 99 €69 tuow 1ad 00000LN PUE 100
608 S8 LeL 4 €97 9L €€9 789 vIL v'Ee S09 76 TLE SE9 ¥69 6L S08  8€9 yuow Jad 00'0SN PUE 000
€S 798 v 918 A s'st 6EL €89 0719 005 Sey 008 19 t6T  SV9 LeL T 095 yuow Jad ¢
4] 618 919 9'sL 908 8'sL 079 oL 119 44 005 195 87 €%  v19 8L T8 19 aw
8Yl- 6L 04 (4144 ST €1t €€l Loy v'6e 65y v'st g€ S8 L91- 00 (418 6  8Y yuow Jad ¢
00 98T TTe 80T o€l 901 g€l s2E 333 v'se L9€ s 81 S8 It 0°0€- ose- €1 tuow 1ad 00000LN PUE 100
ver  00p S'€- 6 oy €6 871 €5 Ek a4 v'oE 981 9T TLI 8T 8T 9 69-  0¢€ Yuow 1ad 000'0SN PUE 000"
e e 9Lt €'€E L9 Lee (T LT e 444 vt 05 vI- €¥T §9 6'8C- 9T- T8 yuouw sad o
8Yvl- S8 vy 8'8 €L 061 vt Ly €9z v'se 9 Loz 80T §9 8'€- LET- 9L €1 enys fepu
o€t €75 g€y €97 €11 [424 0'sE L9t €'5E 44 €Ty 9Tz € 005 00y 8TE- L[ €1 yuow sad o
0Tz 9 T L0€ L1y g€y ooy 0'sE 90y Si€ Lse 88 90 TW 0T L1 9vI- LY uow 1ad 000'00LN PUE 100
S'sT LSt 6€ 44 vy 9ey '€l 9T 8'sy 89 6Tr 96 €6 697  S€ 8T or- T yuow Jad 000'0G N PUE 000"
v'6 69 S'ST- 61 0ot Lve 0T €8 6% 8°0¢ 8vE 8€  L91 T6l 8 Tz L8 90T yuow Jad o
z9t 6'6T 8Tl [4:14 Lve L9€ v'8t 6 LvE Lty L8e 06z Otz v0E Tl €5 T8 T uonipuo;
Jauenp IXaN :uonipuod >__Emm pue d1wou0Ia uo sadlpul )0o[Ino.
v 00 06T 65 6 8 44 99 € £1T- LTy 8sT L9~ 00 005 00 00 SY yuouw sad o
681~ 86C- Loz Ly 8'€- [431 V6l 8T T Sve €L €€ 07~ €L 0F- £'€S- 675 8L tuow 1ad 00000} N PUE 100’
LS 681 8'€ Ts- 433 Sl LTT €9- vT 'S €1z 66- 95 6T s'sz- oLl 9Lz LSt yuow 1ad 000'0G N PUE 000"
€91~ € vT 00z VLT S'9€ a0 [43 s 9'sT- g€ €T 0¥l 09I £'€e- S9l- TS yuouw Jad o
va- T vy o Ve 061 T 6L Ly 901 86 yIl T9l- 90T~ L9T- vie L€t SEl- aw
09 Lt 061~ LI €T 8 9~ STU OST- 61T [ATANNAA SRR 4 S X A} 74 LT Sy L9T- yuow Jad o
8- TYE 8T vEl v'ST- 8Tl 581~ €8 3 a- 8 €8~ 08I~ 00 0C 334 S9- 0T tuow 1ad 00000} N PUE 10O’
st Ter  T6C 45 8'8C Ter 86l- €€~ 9/ s €1 Te 8Lz 80T T6l- €°0€- Sve- OvE yuow Jad 000'0G N PUE 000°
vz 69 SO 0Tt e T0g- 98- TS 8Se 67T LTT- 0L 8 Ly 08I €8T~ STE-  T8T- yuow Jad o
9Tz LOp-  v6T z9- v'e S0T- vor-  Te 99l 9€l- 56" 0L 6SI- T8 Tl 8'sz- €96 Y6 uonenys [epul
00 L9t v'1e 8Tl 6T Lt 67T €8 €€ 79 00 s9  0Sz 00l 00 005 6T LY yuow Jad o
v'6- 438 T8I Ly re 6€ V6l L9T 00T 0T €67 L1 ou- T8 0T 00 885 €0V tuow 1ad 000'00LN PUE 100
s 08 00 Tz 'St 60 69T €9- Tt 9t o€t 981 9L 8T S'ST- 6TE- [4: 0 yuow Jad 000'0S A PUE 000°
zot ST L 0'8- 415 861" vl 6710 T9I- 8TI- 98- e yOl- 95T 0L 00y S9E-  8TH- yuouw Jad o
8 33 0T- 91- 10T St 08T 67 9t 99- 8 oL v oge ve €'9¢- S6E- 69E uoRIpuo;
J31Jenp ua.un) :uonipuod >__Emw pue d2]1wouo0J9 juaiind 3y} uo sadlpul yoojino
A L 8'€C £vE 9's€ g€y TSt €12 6Ty oSy 98¢ € vIE TLE TS S'st LA TANN 374 sypuo
4 [azd 14 S'LE 60€ 8y T4 8'9¢ Loy v'ee TLE €S€ ST LT 6T 8'6T e 00t 12
vol- T8l L8 €1- 0€- v s0z- €Tl 59- [43 67 ov  TU- 0vl-  pEl 8'6¢- TEE- 99T a0
Xap!
Xapuj aysodw o) :)00]3nQ J3WnsL

€0 [ 10 [ &0 | ™ 10 [ &0 [ @ 10 [ 0 [ @ 0 to [ €0 [ @

€102 aoz 110z 010z 6002

AINYNS SNOILYLIIdXT HINNSNOD
auoz i1se3- yinos

9319vl



0°00T 0°00T 9'66 0°00T 0°00T 0°00T 66 0°00T §'56 0's6 066 0'L6 S'€6 0'¢6 ST19 099 0's6 S'T6 €'86 aje
05z 05T 574 05C 05C 0sT 74 05¢ T6T 06T 86T 6T 8T 98T [Fas <34 06T ST SeC sjuapuodsay
0sT 0sT 0sZ 0sT 0sT 0sT 0sT (11574 00T 00T 00z 00z 00z 00T 00z 00z 00z 00z 00€ Sp|oyasnoy 3|dues
9)ey asuodsay pue spjoyasnoH ajdwe
70 [ 144 91 [ €1 09 91 00 S0 0T 0T 0 T 00 80 1%4 00 00
¥'0€ T SPE 44 r's €67 L'ty Ty 8'6C €5y 0’9y 0’6t 6vS  0'6C €69 S'Sy v'8€ 8LE Y
k43 (434 LT [433 (043 00¢ 0°€C 097 L'ST 9T 8'ST [474 S6r L€ 91T TLE v'LT 6TE €8T uopeanpa AyisiaAiur
k43 96T €91 [ok44 (498 L9T 9'0¢ 0'8T v'I€ 6'8C L'8T 91C L Tt (448 1 97T 79l ¥'ST 10
[0k 147 r'T oY 0] 0t [43 09 T'€ 89 SY 1T 80 6'S 80 Sy e 76 7T 0
4 147 LT 6 80 L0 vy 4 6%6 8'S or 1T LT T8 00 00 €9 34 1L |00
juswulelly |euoneanpy Aq syuapuodsay jo ade)
144 [/ [ 87T 9'LE L8 8'LT 0T TLE S'6€ S€ 7'0€ ose  TLT S'6T 0'sT 7'8€ 685 €9¢
v'ee 91 107 vT LS L9 0'LE [474 1'85 S'6Y 9T oy 9 ST 9'9¢ 89S v'Ly 8€9  9€S Juelne
[eh74 6e 6'9C 9'qT 44 08¢ A e 9e 00¢ 96T LoV 8Ty 98 8e (334 9ty oLy T 3
8Ty 879 34 [0k43 805 995 8’8y 00y 0'LS 6'LE 144 :334 STS T8 695 7’19 [472 S99 ey :
vy 4 10y 8'9€ 878 00S €'€S Tee SYS L'ey L'€T €89 8.5 €6 8'LS 069 919 €L 80L
s 8'9C €'6C 4 [4) L0E 1414 8¢l 8e 6'9¢ 9'L- 6°€T ¥'0€ 18 (474 0Ly TS S 9'6T
09 v'es (445 89 8'0L 99 S'89 ¥'0s L'69 9Ty 9L STE 9es T 60€ 8L 1'€8 L1819 u
8'8L 89 6TL 7’88 0L €99 6'89 8'85 6L v'LS 8°0€ 099 viL vy 709 8'8L 98 79  06L
91 9'sT §'9¢ 8YT 0'8¢ Lte 8'€C 8'8C a4 (474 S0~ 097 Ste L6 ST 6'T€ €Ly Ty 9'1E
wlLe 8w €Te 8'CE 19 o9v 9'1s (494 SYS (434 [4) {374 S9v 0ce 9'€C L°0S 685 €4S 9vS
008 809 1.8 91 0'8S €Ly L'SS T €79 S0 LT L'8€ v TTE €€ SYS 7'89 80L LIS FELT
'8 ¥'99 L'89 Az La7A €S €19 8'0S oL 005 €'6C '8¢ ¥'e9 Ly 6'6€ 89 [AZ] 188 L'8E
Syjuow T 1Xau ay3 Jano sadueyd adud 03 uoianglIuoy
8'87 7'8T S9 43 9'sT L'0E 8'8 7'8T [0k L' TS s 81T 0T €67 9Ty 1 T8y €91 Xapu| o1
TLS- v'9T- €€T- 0'8- 9 L9T vy 0T T9- 1T (404 [44 Loz 1T €0z-  90T- €9¢ 9'sE-  60T- Bk
(A% [43) €11 9€ 9'LT 08T 414 89T 89 4 T'€T- L A1) L'8T [4:1) 8'sT- T8 9T Asuop 8uimouiog Joy xapu|
98y 9'8¢ (444 a14 v'ie L'9¢ (44" 8'LC T8¢ €Tl 80 9 x4 T'6¢ 9'9¢ T1s 8e '8y S9'Ly X3pu| 31ey JuaL
SYJUOA ZT SN :S101edlpuj J1wouod] palia|as uo
€0¢ 8VE Le €L (444 S €W 8'8¢ 8'TE T'6E v'iv 9'8¢ 67y 8'6C ¥'sE LvE Sl e T ]
ST T'SE v'vE v'SL 9 L'0S [404 v'6E 9Ty L9 978 0'sE T LPE £0v £ 0Lt 0T LO¥ Ele
9'6€ 8'sy 6'€L 708 8'LS 09 1'€9 [40 v'es €99 619 19 v's9  v'SS L'SS 7'0S €09 805  S0S s3|qedn(
1'8C 9'8¢ S8y €9L 1434 S¢S 9’8y 8Ty 6Ty '0S 6'SS STV S8 oov 8'ey 8'6E 8e L'Le S'LE Xapu| suolus
SYIUOIAl ZT IX3N :Xdpu| uoijualu
L LTE 8'99 6'€8 8'9¢ 8.9 9'GE S0€ 0'8C T'6€ §'9C 19 €69 CEL [a74 €€ §'eT [4v4 ¥'1C ]
9T TvE €€ T8 [43 789 6'7E 0'€E L'9€ S9 L€ L'6T v'89 0L 6'L9 L'6T S0z S8l €8T Ele
9'8€ :%34 14" 618 0'cs 6'SL S'65 vy T'9% v'es €95 6 LSS 18§ €95 LTy 009 L4 4 $3|qeun(
€'9C S'9€ (444 €98 €T 9°0L 1334 0'sE 6'9€ o9y 8'LE (414 SS9 L9 8'59 9'1€ 0Ce 9'sC 0Te Xapu| suohipt
13}4enY Jua44n) :Xapuj SUOIHPUO)
86~ ¥°0- 00T [Ty 9v st §'eT ot 8T 86T ot L9~ S9T LS 80~ 18¢- 675~ €L 9'8-
9'95- 70z~ 6T1- 9'L€- 70~ 0'sT- v'se- 0'8z- 9vE-  ¥'8- 6'8- L'6€- T6l-  v9- 68 T'Sh- 99~ 8Ly-  TIS- 9sno}-
v'Ly- (41 611~ vIE- 9 L0 8'8C- 8'61- vel-  €VI- 9Y- 6'LT 9'L1-  0TC-  80- 7'9€- 067 €er-  8'LT- 3J0I1Ya/\ JOJON/IE
9T 8- €L [4:5 8VE L'€T 11T 8'LT 8'8T [434 8T oYt 9T 0TI 68 ST 00 L9 T9C S|qRINP JOWNSUOL
A 0TI~ LT 0'sT- (43 TL T 8Y 0 L 8'TC oyl 08T 6T [a4" LT 9T 6'G- 0'8-
ver- vy €9- 0°LT- [4%3 €11 La 0's- 81T 6'€T 344 80T sYT  TT- 00 LTt (47 S'€ 0'€ saouey|ddy
T0z- 0'8- 6'G- 9T- 0°0€ €07 11T [4:18 17 [4:13 9T€ 9T 6€€ 88T 6'L1- €L- 06 LT S'S
oy ¥'1C 8'GE 0T ¥'sT 01 e 06 v'el 90 8 4% €er 8'€T L'vw L 433 8'€C 6°CT SOSU
[ 7’6 49 8- (43 L'6T T'€T v'9- €L Lt 8'€- TS 0'€- 8L LS 8°0- 062 18 0'8-
8'8L ¥'8S €19 8¢S (414 L8y £09 89 T'€S 89S 8¢S (494 T'6S 8'ey L'LS €09 T19 065 9'€9
799 0s v'v9 [4: 009 €78 099 TsS €79 44 0'€S €8y 919 V'S €9y 8'65 8'SS 979 089 Spaau pjoyasnoy.
V- veL 8'TL S0- 0'sz 9'LT 8'LT S'L 0T oo 06T 61T 9Ll L6 v'EL 9T T'er 0L 69
Syluow g AN :sa4n}puadx3 Jo Junowy uo xapuj adu
[ o [ o [ = [ 10 o | & | @ [ mw [ v | & [ @@ W [0 [ 0o [ @ | o | ww [ [ @ |
[ €102 (212 [ 110z 010z [ 6002 |

AINYNS SNOLLYLIIdXI YINNSNOD

auoz ise3- ynos

93149vl



Others "

Purchase of House™

Purchase of Car/Motor Vehicle

Purchase of Consumer durables
Investment

Purchase of Appliances

Savings

Expenditure Items

Medical Expenses
Debt Payment

Education

Q12014
« Q42013

Food & Other household needs

-
-

Average Expenditure

-40.0 -20.0 0.0

Fig. 11: South South Confidence Index on Amount of Expenditure in the next 12 months
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The South South zone consumer's overall outlook
was upbeat in Q1, 2014. The optimistic outlook of
consumers in the quarter under review, could be at-
tributable to their perception that the Nigerian eco-
nomic condition is better and that total family in-
come is much better (Table 7 Section 2).

Similarly, consumer outlook for the next quarter and
next 12 months remained positive, at 32.6 and 33.8
points respectively. The positive outlook of con-
sumers in the next quarter and the next 12 months
could be attributable largely to their perception that
the Nigerian economic condition will be much bet-
ter, people will be saving more and/or having plenty
to spend and that total family income will be much
better (Table 7 Sections 3 & 4).

On average, majority of households in the zone ex-
pect to spend substantial part of their income on
food and other household needs and education in the
next 12 months (Table 7 Section 5 and Fig. 11).

The breakdowns of the expected expenditure over
the next 12 months are: education (55.3 points),
food and other household needs (55.0 points), sav-
ings (25.7 points), investments (14.7 points) and
purchase of appliances (12.0 points). Conversely,
most of the consumers indicated that they do not
plan to spend substantial amount of their income
on purchase of house (-4.3 points), purchase of
cars/motor vehicles (-4.5 points) and debt payment
(-3.5 points).

The buying intention index in the next 12 months
stood at 53.9 points indicating that the period is an
ideal time to buy house/lot and consumer durables.
However, the motor vehicle index at 49.0 points
indicates that the next 12 month will not be an ide-
al time to buy motor vehicle (Table 7 Section 7).
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Fig. 12: South West Confidence Index on Amount of Expenditure in the next 12 months
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The South West zone consumer's overall outlook
was upbeat in Q1, 2014. The optimistic outlook of
consumers in the quarter under review, could be
attributable to their perception that the Nigerian
economic condition is better and that total family
income is much better (Table 8 Section 2).

Similarly, consumer outlook for the next quarter
and next 12 months remained positive, at 39.6
and 37.9 points respectively. The positive outlook
of consumers in the next quarter and the next 12
months could be attributable largely to their per-
ception that the Nigerian economic condition will
be much better, people will be saving more and/or
having plenty to spend and that total family in-
come will be much better (Table 8 Sections 3 &
4).

On average, majority of households in the zone
expect to spend substantial part of their income
on food and other household needs and education
in the next 12 months (Table 8 Section 5 and Fig.
11).

The breakdown of the expected expenditure over
the next 12 months are: education (52.5 points),
food and other household needs (52.4 points), sav-
ings ( 15.3 points), purchase of consumer durables
(9.9 points) and investment (7.1 points). Converse-
ly, some consumers indicated that they do not plan
to spend substantial amount of their income on
purchase of house (-13.8 points), debt payment (-
13.4 points) and purchase of car/motor vehicle (-
10.4 points).

The buying intention index in the next 12 months
stood at 57.4 points indicating that the period is an
ideal time to buy consumer durables, motor vehicle
and house/lot. (Table 8 Section 7).
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