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Current Revenue

Recurrent
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Capital
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Extra-budgetary
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Financing.

 

Percentage Change over the Preceding Year.
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Table 5.5
Summary of State Governments And Federal Capital Territory (FCT)

Finances in (1999 - 2003) (Naira Million)
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Table 5.7
Summary of Local Government Finances (1999-2003)

(Naira Million)
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Activity Sector 1999 2000 2001 2002 2003/1 1999 2000 2001 2002 2003/1

1. Agriculture 1,127.69 1,192.91 1,584.30 1,700.45 1,940.60 35.31 26.29 30.60 31.18 27.03

29.69 22.04 25.66 25.87 22.68

3.48 2.56 2.96 3.22 2.64

0.55 0.49 0.53 0.53 0.43

1.59 1.19 1.44 1.55 1.28

2. Industry 1,179.55 2,359.31 2,431.06 2,345.43 3,410.28 36.93 51.99 46.95 43.00 47.50

32.07 48.19 42.94 38.31 43.33

0.13 0.10 0.12 0.11 0.08

4.73 3.70 3.89 4.59 4.08

3. Building & Construction 27.53 30.60 40.75 39.19 44.75 0.86 0.67 0.79 0.72 0.62

4. Wholesale & Retail Trade 485.67 527.49 642.86 772.72 1,041.21 15.21 11.62 12.41 14.17 14.50

5. Services 373.55 427.33 479.18 596.36 743.30 11.70 9.42 9.25 10.93 10.35

239.38 3.65 2.84 2.81 3.29 3.33

2.66 0.03 0.02 0.03 0.04 0.04

5.15 0.07 0.05 0.05 0.08 0.07

9.72 0.18 0.14 0.14 0.15 0.14

70.11 1.23 0.96 1.05 1.46 0.98

281.03 4.24 3.70 3.38 3.86 3.91

51.79 1.27 0.78 0.79 0.91 0.72

83.46 1.03 0.91 1.01 1.15 1.16

TOTAL (GDP) 3,193.99 4,537.64 5,178.15 5,454.15 7,180.14 100.00 100.00 100.00 100.00 100.00

NON-OIL (GDP) 2,169.53 2,350.96 2,954.48 3,364.68 4,069.03 67.93 51.81 57.06 61.69 56.67

TOTAL GDP GROWTH RATE (%) 16.84 42.07 14.12 5.33 31.65

Sources: Federal Office of Statistics (FOS) & National Planning Commission
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Table 6.1(b)
Gross Domestic Product at Current Basic Prices

(Naira Billion Unless Otherwise Stated)



COMPONENT 1999 2000 2001 2002 2003/1

1.
 
Private

 
Consumption

 
Expenditure 221.68 225.75 255.59 249.64 273.05

2.

 

Government

 

Final

 

Expenditure 16.40 16.67 16.94 24.93 24.93

3.

 

Gross

 

Capital

 

Formation 35.51 41.53 47.80 53.12 55.00

4.

 

Export

 

of

 

Goods

 

and

 

Non-Factor

 

Services 105.27 119.22 125.46 122.45 134.07

5.

 

Less

 

Import

 

of

 

Goods

 

and

 

Non-Oil

 

Services 57.37 64.58 91.71 83.10 83.10

6.

 

Gross

 

Domestic

 

Product

 

(At

 

1990

 

Market

 

Prices) 321.49 338.59 354.08 367.04 403.95

Sources:

 

Federal

 

Office

 

of

 

Statistics

 

(FOS)

 

&

 

National

 

Planning

 

Commission
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Table 6.2
Gross Domestic Product (Expenditure Approach) At 1990 Purchasers’ Price

(Naira Billion)



COMPONENT 1999 2000 2001 2002 2003/1

1. Gross Domestic Product
    

(At
 
Constant

 
Market

 
Prices) 321.49 338.59 354.08 367.04 403.95

LESS

2.
 
Net

 
Factor

 
Income

 
From

 
Abraod 8.89 15.34 13.66 23.53 -23.53

3.
 
Gross

 
National

 
Product 312.60 323.25 340.42 343.51 380.42

LESS

4.

 

Consumption

 

of

 

Fixed

 

Capital

 

(Depreciation) 4.38 3.99 3.73 3.93 4.08

5.

 

Net

 

National

 

Product 308.22 319.26 336.69 339.58 376.34

LESS

6.

 

Net

 

Direct

 

Business

 

Taxes 9.32 9.42 9.79 11.18 11.18

7.

 

National

 

Income 298.90 309.84 326.90 328.40 365.16 

Gross

 

Domestic

 

Product

    

(At

 

Current

 

Market

 

Prices) 3203.31 4547.06 5187.94 5465.33 7335.26

Sources:

 

Federal

 

Office

 

of

 

Statistics

 

(FOS)

 

&

 

National

 

Planning

 

Commission
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Table 6.3
National Income At Constant Market Prices

(Naira Billion)



Sub-Sector 1999   2000 2001 2002  1/ 2003 2/

165.5 171.0 177.1 184.1 196.2
129.7 134.0 134.8 137.7 141.8
153.0 157.2 163.7 170.5 179.0

 

 

116.3 118.1 120.4 121.3 124.2
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Table 6.4
Index Of Agricutural Production By The Of Activity

(1990=100)
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Crop Production 111,392.0 115,132.0 119,255.0 123,914.0

Staples 96,654.0 99,902.0 103,942.0 108,269.0

132,081.6

115,969.2

 Table 6.5
Nigeria: Estimated Output of Major Agricultural Commodities

(’000 Tonnes, Except Otherwise Stated)
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COMMODITY 1999 2000 2001 2002 2003

SOURCE:  Public  Ledger  and  Financial  Times  (London)
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Table 6.6
Indices of Average World Prices (C.I.F) of Nigeria’s
Major Agricultural Export Commodities (1985=100)

(Dollar-based)



COMMODITY 1999 2000 2001 2002 2003

SOURCE: Public Ledger and Financial Times (London)
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Table 6.7
Indices of Average World Prices (CIF) of Nigeria’s Major Export Commodities

(1985=100) (Naira-based)



COMMODITY 1999 2000 2001   2002  1/   2003    2/

Sources:

 

(i)

 

C.B.N

 

Nation-wide

 

survey
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Table 6.8
Average Prices of Selected Cash Crops

(Naira Per Tonne)

1/ Revised
2/  Provisional
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Period Manufacturing Mining Electricity      Total
(All Sectors)

     

1999 137.7 125.5 139.4 129.1
2000 138.2 144.3 141.2 138.9
2001 142.3 144.9 144.6 145.3
2002 146.3 133.7 146.7 145.2
2003 147.9 146.6 147.2 146.7

2002
        

1/ 146.3 133.7 146.7 145.2     

1st

 

Quarter 144.8 133.0 144.4 143.8     

2nd

 

Quarter 145.6 133.5 145.8 144.0     

3rd

 

Quarter 146.5 133.7 147.1 144.6     

4th

 

Quarter 149.2 134.5 149.5 148.6

2003

      

2/ 147.9 146.6 147.2 146.7
     

1st

 

Quarter 147.0 144.5 147.5 146.5
     

2nd

 

Quarter 147.5 146.9 147.4 146.4
     

3rd

 

Quarter 148.0 147.3 146.8 146.8
     

4th

 

Quarter 148.9 147.5 147.0 147.0

1/

  

Revised

    

2/

  

Provisional

 

Sources:

  

Computed

 

from

 

data

 

obtained

 

from

  

the

 

Federal

 

Office

 

of

 
                   

Statistics

 

(F.O.S);

 

C.B.N.

 

Surveys;

 

N.N.P.C.;

 

Federal

                   

Ministry

 

of

 

Mines,

 

Power

 

and

 

Steel;

 

and

 

Ministry

 

of

 
                   

Solid

 

Minerals

 

Development.

 Table 6.9
Index of Industrial Production

(1985=100)
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Mineral Weight 1999 2000 2001 2002    1/ 2003   2/

Petroluem 98.90 126.50 145.70 146.30 134.90 147.80

Gas 0.04 192.40 191.50 225.00 240.30 245.70

Cassiterite 0.75 25.60 25.20 24.90 25.00 55.90

Columbite 0.09 97.00 97.70 97.70 98.30 240.80

Coal 0.13 11.10 11.20 11.30 11.40 6.10

Limestone 0.09 6.20 6.30 6.40 6.50 4.20

All

 

Minerals 100.00 125.50 144.30 144.90 133.70 146.60

1/

  

Revised

 Table 6.11
Index of Principal Mineral Production

(1985=100)
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Type Weight 1999 2000 2001 2002   1/ 2003    2/

Coal 0.1 11,246.8 10,502.9 9,826.2 9,008.1 8,182.1
Percentage

 
Share 0.1 0.1 10502.9 0.0 0.0 0.0

Hydro
 

-
 

Power 0.9 2,877,603.2 2,500,057.1 2,825,071.3 2,830,100.3 2,835,100.6
Percentage

 

Share 0.9 24.0 7.8 5.2 5.0 4.9

Natural

 

Gas 0.0 16,994,708.0 17,413,925.0 28,184,100.0 29,054,571.4 29,925,042.8
Percentage

 

Share 0.0 53.2 54.6 52.0 51.8 51.2

Petroleum

 

Products 98.9 12,057,096.6 11,984,228.0 22,811,867.0 24,228,249.4 25,644,631.8
Percentage

 

Share 98.9 100.5 11984228.0 42.0 43.2 43.9
   

Total 100.0 31,940,654.6 31,908,713.0 53,838,864.0 56,121,929.2 58,412,957.3
Percentage

 

Share 100.0 177.8 11,994,793.3 100.0 100.0 100.0

 

Index

 

of

 

Energy

1/

   

Revised
2/

   

Provisional

Sources:

  

Federal

 

Ministry

 

of

 

Solid

 

Mineral

 

Development;

 

Federal

 

Ministry

 

of

 

Power

 

&

 

Steel,

 

NNPC

 

&

 

NEP.

 Table 6.12
Energy Consumption

(Tonnes of Coal Equivalent (TCE)
(1985=100)
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