Tableb5.5
Summary of State GovernmentsAnd Federal Capital Territory (FCT)
Financesin (1999 - 2003) (Naira Million)

Percentage Change over the Preceding Year

ltem 199y (20000 ooty f20020 |2003 2 00 2000 2002 2003
1) @ d i) ol n__© £
Current Revenue 16990.1 | 3690724 | 5735482| 6698177| 854997 125 %7 168 26
() Federation Account 3/ 1036573 2515703 | 4040040 3882947| 9351799 ar 606 (39 I8
(i Value Added Tax 287505 0648|4129 5263201 658876 80 46 172 22
(i) Internal Revenue 30090 317885 |  S94160( 896069 1187535 08 &2 88 35
(iv) Grants & Others 65617 332603 980644 | 1297144( 1341793 4081 44 B4 34
(v) Stabilization Fund Receipts 16 57808  TOB09| 95697 9%.8 12 22 H5  (896)
Recurrent Expenditure 1026901 197841 2047095 4241%4] 463087 96 498 LI 26
Current Surlpus(+)! Deficit(") 663000 1622083 | 2788387| 2456223 | 3096884 s Ty (19 %d
Capital Expenditure 604309 1988966 | 236.2417) 2834738 3240199 029 480 05 U3

Extra-budgetary Expenditures 4/ 41751 39909 670062| 16,6680| 51,6311 (164) 15789 (748 2073

Total Expenditure 16789.1| 3096706 5969564 7245372 9214597 12 60 214 24
Overall Surplus(+)! Deficit(-) 1,040 (5982 (234082) (47195)| (66628)  (1547) 38131 1338 209
Financing. (1,09.0) 5082 234082 547T95| 66,1626 (1547) 38131 1338 209
() Internal Loans 441991  38349| 192321| R24517( 71,0309 (t44) 4015 687 1189
(i) External Loans 2052 1960 14102 158793 146804 (@2 840 1060  (76)
(i) Opening Cash Balance. na na 49368  50920( 130050

(iv) Others Funds &/ (58691  (33927) (@ien|  129%5] (329937) (@22 (89 (3708 (26109)

1/ Revised

2/ Provisional

3/ Statutory Allocation (gross)

4/ Include deductions at source from statutory alloocation for foreign debt service and contractual obligations.
5/ Posttive (+) sign connotes decrease while (-) sign connotes increase in funds.

Source: State Governments'and FCT Abuja Accountants- General's Reports.
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Table5.7
Summary of Local Government Finances (1999-2003)

(Naira Million)
ltem 1999 1/ 2000 1/ 2001 1/ 2002 1/ 2003 2/
Current Revenue 60,8006  151,877.3 171,523.1 172,1511 370,170.9
Internal Revenue 4,683.8 7,152.9 6,020.4 10,420.9 20,175.5
Tax Revenue 1,209.1 1,758.9 1,612.9 3,262.9 3,471.3
Non-Tax Revenue 3,474.7 5,394.0 4,407.4 7,158.1 16,704.2
Federation Account 43,870.3  118,589.4 128,500.5 128,896.7 291,406.9
Value -Added Tax(VAT) 9,559.8 13,908.7 20,102.7 18,727.2 39,648.4
Stabilization Fund & Gen. Ecology 1,056.3 5,398.5 12,980.2 9,897.0 4,610.3
State Allocation 419.8 1,923.1 1,598.6 1,672.3 2,119.8
Grants & Others 1,210.6 4,904.7 2,320.7 2,5371.1 12,210.0
Total Expenditure 60,441.2  153,864.8 171,374.5 169,820.2 361,763.2
Recurrent Expenditure 41,613.9 93,899.9 122,7112.7 124,701.6 211,633.1
Personnel Cost 22,7711.0 41,4871 66,951.2 70,354.7 134,167.8
Overhead Cost 16,332.5 41,456.4 45,758.0 44,040.8 63,192.5
CRFC & Others 2,510.4 10,956.4 10,003.5 10,306.1 14,272.7
Capital Expenditure 18,827.3 59,964.9 48,661.8 45,118.6 150,130.1
Administration 5,632.3 19,062.4 11,642.2 11,996.1 21,643.3
Economic Services 9,146.3 20,856.7 25,001.6 21,455.2 51,994.6
Social & Community Services 3,761.6 13,264.0 9,946.3 10,289.6 62,941.5
Transfers 287.1 6,781.8 2,071.7 1,371.7 13,550.8
Balance of Revenue & Expenditure
Current Surplus(+)/Deficit(-) 19,186.7 57,977.4 48,810.3 47,449.6 158,537.8
Overall Surplus(+)/Deficit(-) 359.4 (1,987.5) 148.5 2,330.9 8,407.7
Financing (359.4) 1,987.5 (148.5) (2,330.9) (8,407.7)
Foreign - - - -
Domestic(net) 359.4 (1,987.5) 148.5 2,330.9 (8,407.7)
Banking(net) - - -
Non-Bank 259.6 3,734.6 . -
Opening Cash Balance 2,499.4 3,356.0 3,756.3 4,928.1 6,805.4
Other Funds 3/ (3,118.4) (5,103.1) (3,904.8) (7,259.0) (15,213.1)
Memorandum ltems
Domestic Debt stock 3,136.7 8,456.2 20,183.1 17,009.2 17,988.8
1/ Revised

2/ Provisional and covers 659 reporting councils
3/ Includes the closing cash balance and the total financing

Sources: Central Bank of Nigeria Annual Survey of Local Government Councils and Federation Accounts
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Table 6.1(b)
Gross Domestic Product at Current Basic Prices
(Naira Billion Unless Otherwise Stated)

Sharg in Total (%)

Activity Sector 1999 2000 2001 2002 2003L| 19 2000 2000 2002 20031
1 Agriculture 112769 119291 158430 170045 194060 3531 2629 3060 3118 2103
(a) Crop Production M8 100007 132673 141105 162835) 2069 2204 2566 2587 2268
(b) Livestock 1 1639 15346 17684 18925 348 256 296 32 264
(¢) Forestry 768 24 4% BN I 0%m 049 05 053 043
(d) Fishing 072 o0 4B 844 U8 159 119 1M 155 128
2. Industry 107955 235031 243106 234543 341028| 3693 5199 4695 4300 4750
(a) Crude Petroleum 10446 218668 222367 208947 SMAM| 3201 4819 4294 383 4333
(b) Mining & Quarrying 414 459 6.00 517 609 o013 010 012 011 008
( ¢) Manufacturing 1909 16804 20139 2019 2808] 473 370 3890 450 408
3. Building & Construction 215 3060 4075 3919 475 08 067 079 072 062
4. Wholesale & Retal Trade 48567 52749 64286 Ti2T2  L0AL2L| 1521 1162 1241 1417 1450
5. Services 3735 42133 47918 59636 74330 1170 942 925 1093 1035
(3) Transpor 1649 12009 14566 17936  23938] 365 284 280 329 333
(b) Communication 041 104 141 217 266 003 002 003 004 004
(¢) Uttes 21 220 244 423 55] 007 005 005 008 007
(d) Hotel & Restaurant 519 6.46 125 829 o2 018 04 0 015 014
(e) Finance & Ingurance 0 L8 MB T4 T 123 0% 105 146 098
(f) Real Estate & Business Services 19541 167176 17500 21051 28L03| 424 370 338 386 301
(h) Producers of Govt. Services 070 P61 408 8 s9f 127 ol 079 09 0R
(1) Gomm., Social & Pers. Services 2% HP K1 628 84e[ 103 09 101 115 116
TOTAL (GDP) 319399 453764 517815 545415 718014 10000 10000 10000 10000 10000
NON-OLL (GDP) 216053 235096 295448 336468 406903| 6793 518 5706 6169 5667
TOTAL GDP GROWTH RATE (%) 1684 Q01 WD 533 3165

1/ Provisional

Sources: Federal Office of Statistics (FOS) & National Planning Commission
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Table6.2
Gross Domestic Product (ExpenditureApproach) At 1990 Purchasers Price
(NairaBillion)

COMPONENT 1999 2000 2000 2002 20031
L. Private Consumption Expenditure 20068 2575 25559 24964 - 21305
2. Government Final Expenditure 1640 1667 1694 249 4R
3. Gross Capital Formation Bl 45 4780 K2 500
4, Export of Goods and Non-Factor Services 10521 11922 12546 1245 13407
5. Less Import of Goods and Non-Oil Services 13T 6458 9Ll 8310 8310
6. Gross Domestic Product (At 1990 Market Prices) 32049 33859 30408 36704 4039
1/ Provisional

Sources: Federal Office of Statistics (FOS) & National Planning Commission
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Table6.3
National Income At Constant Market Prices

(Naira Billion)

COMPONENT 1999 2000 2001 2002 200311
1. Gross Domestic Product

(At Constant Market Prices) 32149 33859 35408 367.04  403.95
LESS
2. Net Factor Income From Abraod 8.89 15.34 1366 2353 -2353
3. Gross National Product 31260 32325 34042 34351 38042
LESS
4. Consumption of Fixed Capital (Depreciation) 4.38 3.99 3.73 3.93 4.08
5. Net National Product 308.22 31926  336.69 33958  376.34
LESS
6. Net Direct Business Taxes 9.32 9.42 979 1118 1118
7. National Income 29890 30984 32690 32840 365.16
Gross Domestic Product

(At Current Market Prices) 3203.31 4547.06 5187.94 546533 7335.26

1/ Provisional

Sources: Federal Office of Statistics (FOS) & National Planning Commission
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Table 6.4
Index Of Agricutural Production By The Of Activity

(1990=100)
Sub-Sector 1999 2000 2000 202U 20032
/I R
Crops 1655 1710 1771 1841 1962
(b) Others Crops 1297 1340 1348 1377 1418
Livestock 1530 1572 1637 1705 179.0
Fishing 1406 1460 1505 1600  163.3
Forestry 1163 1181 1204 1213 1242
Aggregate 161.7 1670 173.0 1799 1909
1/: Revised

2/ Provisional

Source: Derived from data compiled by Federal Office of Statistics (FOS)
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Table6.5
Nigeria: Estimated Output of Major Agricultural Commodities
("’ 000 Tonnes, Except Otherwise Stated)

Item 1999 2000 2001 2002 1/ 2003 2/
Crop Production 111,392.0 115,132.0 119,255.0 123,914.0 132,081.6
Staples 96,654.0 99,902.0 103,942.0 108,269.0 115,969.2
Maize 6,515.0 6,491.0 6,592.0 6,698.0 7019.5
Millet 6,391.0 6,765.0 7,088.0 7,231.0 7686.6
Sorghum 8,464.0 8,854.0 9,408.0 9,687.0 10229.5
Rice 3,522.0 3,865.0 3,989.0 4,085.0 4264.7
Wheat 53.0 56.0 54.0 59.0 63.5
Acha 73.0 77.0 81.0 88.0 95.0
Beans 2,096.0 2,281.0 2,409.0 2,612.0 2831.4
Cassava 35,980.0 36,795.0 37,949.0 39,410.0 41853.4
Potatoes 109.0 120.0 126.0 138.0 151.4
Yam 25,950.0 26,451.0 27,589.0 28,979.0 31471.2
Cocoyam 1,480.0 1,622.0 1,706.0 1,912.0 2177.8
Plantain 1,870.0 2,025.0 2,163.0 2,378.0 2649.1
Vegetables 4,151.0 4,500.0 4,788.0 4,992.0 5476.2
Other Crops 14,738.0 15,230.0 15,313.0 15,645.0 16112.4
Melon 340.0 352.0 356.0 384.0 423.2
Groundnut 2,307.0 2,390.0 2,361.0 2,375.0 2439.1
Benniseed 80.0 82.0 84.0 93.0 98.8
Coconuts 175.0 181.0 185.0 187.0 191.9
Sheanuts 421.0 448.0 455.0 463.0 472.3
Soyabeans 333.0 339.0 348.0 383.0 402.2
Cottonseed 351.0 353.0 359.0 379.0 400.6
Palm Kernel 600.0 629.0 632.0 645.0 672.1
Palm Oil 825.0 860.0 872.0 884.0 914.9
Groundnut Oil 502.0 521.0 498.0 501.0 506.0
Cocoa 165.0 170.0 171.0 172.0 173.2
Coffee 194.0 200.0 202.0 205.0 208.7
Rubber 265.0 275.0 279.0 284.0 289.7
Sugarcane 691.0 718.0 731.0 757.0 788.0
Palm Wine 7,469.0 7,693.0 7,760.0 7,912.0 8109.8
Tobacco 20.0 19.0 20.0 21.0 22.0
Livestock Products 1,995.0 2,050.0 2,134.0 2,223.0 2334.3
Poultry Meat 82.0 88.0 95.0 107.0 121.0
Goat Meat 101.0 107.0 114.0 129.0 145.3
Lamb/Mutton 107.0 113.0 117.0 126.0 136.8
Beef 208.0 215.0 228.0 239.0 251.9
Pork 47.0 50.0 55.0 62.0 70.2
Milk 1,000.0 1,012.0 1,038.0 1,046.0 1060.6
Eggs 450.0 465.0 487.0 514.0 548.4
Fishing 443.0 460.0 474.0 504.0 514.3
(1) Artisanal Coastal
and Brackish Water Catches 196.0 203.0 209.0 218.0 220.8
(2) Artisanal Inland Rivers
and Lakes Catches 175.0 178.0 181.0 195.0 198.9
(3) Fish Farming 43.0 45.0 47.0 50.0 51.9
(4) Industrial(Trawling)
Coastal Fish & Shrimps 29.0 34.0 37.0 41.0 42.8
Forestry (‘000 cu.metres ) 122,414.0 124,292.0 126,667.0 127,623.0 130687.2
Roundwood 120,657.0 122,466.0 124,710.0 125,584.0 128472.4
Sawnwood 1,614.0 1,678.0 1,790.0 1,864.0 2016.8
Wood Based Panels 125.0 129.0 146.0 152.0 172.4
Papers & PaperBoards('000 MT) 18.0 19.0 21.0 23.0 25.6
1/ Revised

2/ Provisional

Source: Derived from data compiled by (i) Federal Office of Statistics (FOS) (ii) Food and Agriculture
Organisation (FAO) Production Yearbook (iii) Central Bank of Nigeria Annual Agricultural Surveys and
returns from the (iv) Federal Ministry of Agriculture.
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Table 6.6
Indices of Average World Prices (C.1.F) of Nigeria's
Major Agricultural Export Commodities (1985=100)

(Dollar-based)
COMMODITY 1999 2000 2001 2002 2003
COCOA 56.1 41.9 61.3 91.3 95.1
COFFEE 88.9 63.9 58.6 49.2 46.7
COPRA 1835 1283 55.4 84.8 87.3
COTTON 1128 1238 1021 97.0 102.3
PALM OIL 1121 80.3 69.4 98.3 103.5
SOYA BEAN 1256 1246 1188  131.7  136.7
ALL COMMODITIES 63.8 48.1 62.8 92.2 96.3

SOURCE: Public Ledger and Financial Times (London)
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Table6.7

Indices of Average World Prices (CIF) of Nigeria'sMajor Export Commodities

(1985=100) (Naira-based)

COMMODITY 1999 2000 2001 2002 2003

COCOA 43045 37610 5343 95988 10,0302
COFFEE 1326 57898 47¢13 5208  S445H
COPRA 126315 85597 6602 89035 89246
COTTON 92741 102034 100672  104%.2 10,8423
PALM OIL 91620 67718 70643 104058 107660
SOYA BEAN 103238 107282 117346 144936 148630
ALL COMMODITIES 5111 4484 56408 96846 10,1382

SOURCE: Public Ledger and Financial Times (London)
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Table6.8
Average Prices of Selected Cash Crops
(Naira Per Tonne)

COMMODITY 1999 2000 2001 2002 1/ 2003 2/
Benniseed 46,532.0 51,134.0 63,349.0 66,516.5 75,114.5
Cocoa 85,766.0 90,000.0 100,944.0 130,670.0 150,943.3
Coffee (Arabica) 135,000.0 132,500.0 130,600.0 124,070.0 120,643.3
Tea 43,166.0 55,083.0 58,040.0 33,000.0 31,881.6
Cotton 40,208.0 35,000.0 33,204.0 33,868.0 32,052.2
Groundnut (Unshelled) 28,097.0 44,110.0 44,843.0 45,636.7 46,503.8
Ginger (Peeled) 82,%142.0 69,362.0 81,592.0 83,855.6 85,210.7
Palm Kernel 19,129.0 20,000.0 23,379.0 23,500.0 24,322.5
Palm oil (Special) 51,535.0 64,587.0 78,458.0 88,300.0 99,955.6
Soya bean 39,813.0 42,690.0 47,908.0 49,370.0 53,0729
Rubber (100% Dry lump

top quality.) 57,892.0 59,400.0 69,800.0 95,667.0 113,898.6
Cashew-Nut 37,288.0 34,087.0 53,188.0 38,476.0 41,014.3
Wheat 34,316.0 47,343.0 42,041.0 56,926.0 68,722.7
1/ Revised

2/ Provisional
Sources: (i) C.B.N Nation-wide survey
(ii) Agricultural Projects Monitoring and Evaluation Unit (APMEU) Bulletin on prices
and (iii) NAERLS Bulletin on prices
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Table6.9
Index of Industrial Production

(1985=100)
Period Manufacturing | Mining | Electricity Total
(All Sectors)

1999 137.7 125.5 139.4 129.1
2000 138.2 144.3 141.2 138.9
2001 142.3 144.9 144.6 145.3
2002 146.3 133.7 146.7 145.2
2003 147.9 146.6 147.2 146.7
2002 1/ 146.3 133.7 146.7 145.2
1st Quarter 144.8 133.0 144.4 143.8
2nd Quarter 145.6 133.5 145.8 144.0
3rd Quarter 146.5 133.7 147.1 144.6
4th Quarter 149.2 134.5 149.5 148.6
2003 2/ 147.9 146.6 147.2 146.7
1st Quarter 147.0 144.5 147.5 146.5
2nd Quarter 147.5 146.9 147.4 146.4
3rd Quarter 148.0 147.3 146.8 146.8
4th Quarter 148.9 147.5 147.0 147.0

1/ Revised
2/ Provisional

Sources: Computed from data obtained from the Federal Office of
Statistics (F.0.S); C.B.N. Surveys; N.N.P.C.; Federal
Ministry of Mines, Power and Steel; and Ministry of
Solid Minerals Development.
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Table6.11
Index of Principal Mineral Production

(1985=100)
Mineral Weight [ 1999 2000 2001 | 2002 1/ 2003 2/
Petroluem 98.90( 126.50| 145.70| 146.30| 13490( 147.80
Gas 0.041 192.40| 19150 225.00( 240.30| 245.70
Cassiterite 0.75 25.60 25.20 24.90 25.00 55.90
Columbite 0.09 97.00 97.70 97.70 98.30| 240.80
Coal 0.13 11.10 11.20 11.30 11.40 6.10
Limestone 0.09 6.20 6.30 6.40 6.50 4.20
All Minerals 100.00| 125.50| 144.30( 14490| 133.70] 146.60
1/ Revised
2/ Estimates

Sources: Federal Ministry of Solid Mineral Development & Federal Ministry of Petroleum Resources
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Table6.12
Energy Consumption
(Tonnes of Coal Equivalent (TCE)

(1985=100)

Type Weight 1999 2000 2001 2002 1/ 2003 2/
Coal 0.1 11,246.8 10,502.9 9,826.2 9,008.1 8,182.1
Percentage Share 0.1 0.1 10502.9 0.0 0.0 0.0
Hydro - Power 0.9 2,877,603.2 | 2,500,057.1| 2,825,071.3| 2,830,100.3 | 2,835,100.6
Percentage Share 0.9 24.0 7.8 5.2 5.0 4.9
Natural Gas 0.0 |16,994,708.0 | 17,413925.0 | 28,184,100.0 | 29,054,571.4 | 29,925,042.8
Percentage Share 0.0 53.2 54.6 52.0 518 51.2
Petroleum Products 98.9 |12,057,096.6 | 11,984,228.0 | 22,811,867.0 | 24,228,249.4 | 25,644,631.8
Percentage Share 98.9 100.5 | 11984228.0 42.0 43.2 439
Total 100.0 | 31,940,654.6 | 31,908,713.0 | 53,838,864.0 | 56,121,929.2 | 58,412,957.3
Percentage Share 100.0 177.8 | 11,994,793.3 100.0 100.0 100.0
Index of Energy

Consumption(1985=100) 86.9 86.4 164.0 165.4 165.9

1/ Revised
2/ Provisional

Sources: Federal Ministry of Solid Mineral Development; Federal Ministry of Power & Steel, NNPC & NEP.
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