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Year Month Vault Cash
Currency Outside 
Banks

Currency in 
Circulation

Table 2.8
Currency in Circulation

(Naira Billion)
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Item 1999 SHARE 2000 SHARE 2001 SHARE 2002 SHARE 2003 SHARE

xiv Fees 0.60 0.00 41.70 0.50 80.40 0.70 119.80 1.00 148.90 1.20

xv Dividend 52.30 0.90 83.60 1.00 105.70 0.90 164.00 1.40 232.60 1.90

TOTAL (A+B)

Page:     105

Table 2.9
Sectoral Allocation of Foreign Exchange 

(in US$ Million)
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Table 4.1
Money Supply and its Determinants (Naira million)
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  %    Change over the Preceeding Year

82,933.4 103,227.1 35.9 24.5 33.9 48.9 19.5138,217.5 205,830.5 245,955.7Other

 

Provisions

 Table 4.3
Summary of Deposit Money Banks’  Activities

(Naira Milion)

1,501,639.7

(1)

(1)

(2)

(2)

(3)

(3)

(4)

(4) (5) (6) (7) (8) (9) (10)

(5) (6) (7) (8) (9) (10)
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Item 1999 2000  2001 1/ 2002   2/

Percentage  Change  (%)

2003 2/
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Table 4.5
Summary of Community Banks’ Activities, end-December

(Naira Million)
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Item 1999    2000   20 200201   2003

 Table 4.6
Discount House’ Statement of Assets & Liabilities

(Naira Million)

CLAIMS ON OTHER FINANCIAL INSTITUTIONS
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               S   u   b   s   c   r   i   b   e   r 

Table 4.8
Treasury Bills: Issues and Subscriptions

(Naira Million)

/2/1



Period  Total Central Bank Others

Outstanding including Banks

  January 465,535.8 138,072.0 245,942.7 81,521.1

  
January 584,534.0 286,756.0 193,695.0 104,083.0

2003  
January 733,600.0 155,940.4 444,761.2 133,060.9

1/ With

 

the

 

commencement

 

of

 

Universal

 

banking

 

in

 

January

 

2001,

 

the

 

dichotomy

 

between

 

banks

 

was

 

removed.
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Table 4.9
Holdings of Treasury Bills Outstanding

(Naira Million)
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December figure is as at Dec. 15, 2003

 Table 4.10
Open Market Operations at Weekly Omo Sessions



Item 1999 2000 2001 2002 1/

5,266.4        

2003 2/
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Table 4.11
Transactions on the Nigerian Stock Exchange
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Table 4.12
Value Index of all Common Stocks Listed on the Nigerian Stock Exchange

(1990=100)

    

Category
 

2000 2001 2002 2003 2000 2001 2002

A  G  R  I  C  U  L  T  U  R  E 960.5               769.0 2,993.8            6,035.6                33.8 -19.9 289.3

F
 

I
 

N
 

A
 

N
 

C
 

I
 

A
 

L 41,318.5
          

52,858.1 59,290.0 90,423.5
               

94.3 27.9 12.2

Banking 46,856.1
          

60,470.5
          

68,431.0
          

103,800.8
             

100.3 29.1 13.2

Managed

 

Funds 84,895.0

          

83,660.0

          

84,415.6

          

95,995.0

               

-2.7 -1.5 0.9

Insurance 4,223.6

            

5,013.0

            

4,668.8

            

9,132.0

                

72.6 18.7 -6.9

M

 

A

 

N

 

U

 

F

 

A

 

C

 

T

 

U

 

R

 

I

 

N

 

G 5,090.1

            

8,193.5

            

10,722.2

          

20,904.8

               

42.6 61.0 30.9

Breweries 7,461.8

            

11,441.2

          

18,344.6

          

42,655.4

               

44.1 53.3 60.3

Building

 

Materials 6,998.9

            

15,007.9

          

14,475.4

          

19,665.3

               

8.7 114.4 -3.5

Chemical

 

&

 

Paints 3,639.8

            

4,679.6

            

31,448.2

          

4,880.6

                

22.3 28.6 572.0

Food,

 

Beverages

 

&Tobacco 8,565.3

            

14,705.3

          

18,169.3

          

32,763.3

               

60.0 71.7 23.6

Industrial

 

and

 

Domestic

 

Products 4,420.3

            

3,425.6

            

3,504.5

            

3,655.4

                

111.0 -22.5 2.3

Packaging 5,369.2

            

5,221.3

            

4,526.8

            

5,283.4

                

23.7 -2.8 -13.3

Healthcare 2,189.5

            

3,003.2

            

3,340.3

            

4,867.6

                

40.1 37.2 11.2

Textiles 1,166.8 1,240.6

            

1,518.4

            

1,436.2

                

-0.8 6.3 22.4

C

 

O

 

M

 

M

 

E

 

R

 

C

 

I

 

A

 

L

 

S 6,595.4

            

8,950.8

            

9,116.5

            

17,904.8

               

62.0 35.7 1.9

Automobile

 

&

 

Tyres 4,758.4

            

4,729.2

            

3,809.8

            

4,194.7

                

11.2 -0.6 -19.4

Conglomerates 4,649.6

            

6,359.9

            

7,965.7

            

9,805.0

                

106.6 36.8 25.2

Commercial

 

Services 1,897.5

            

2,696.6

            

3,063.4

            

3,413.7

                

0.6 42.1 13.6

Computer

 

&

 

Office

 

Equipments 3,264.0

            

2,752.1

            

1,661.1

            

1,430.9

                

-40.6 -15.7 -39.6

Footwear 1,929.9

            

1,999.1

            

1,671.1

            

1,547.4

                

-26.9 3.6 -16.4

Machinery

 

(Marketing) 1,205.7

            

1,121.4

            

1,093.3

            

910.7

                   

-4.5 -7.0 -2.5

Petroleum

 

(Marketing) 13,382.7

          

18,393.6

          

15,984.4

          

43,565.0

               

47.4 37.4 -13.1

S

 

E

 

R

 

V

 

I

 

C

 

E

 

S 12,420.3

          

18,460.0

          

11,581.8

          

16,662.7

               

42.9 48.6 -37.3

Construction 4,803.1

            

6,326.3

            

3,085.1

            

3,021.8

                

60.9 31.7 -51.2

Engineering

 

Technology 8,206.1

            

9,811.9

            

12,266.3

          

7,497.3

                

-3.3 19.6 25.0

Airlines 98.6

                 

98.6

                 

98.6

                 

586.3

                   

-15.4 0.0 0.0

Publishing 15,950.8

          

16,622.4

          

13,200.8

          

16,690.3

               

115.6 4.2 -20.6

A

 

L

 

L

  

I

 

T

 

E

 

M 8,111.0

            

10,965.0

          

12,137.7

          

21,222.6

               

54.0 35.2 10.7

2003

101.6

52.5

51.7

13.7

95.6

95.0

132.5

35.9

-84.5

80.3

4.3

16.7

45.7

-5.4

96.4

10.1

23.1

11.4

-13.9

-7.4

-16.7

172.5

43.9

-2.1

-38.9

494.6

26.4

74.8

NOTE:

  

The

 

indices

 

were

 

computed using Market

1999

717.7

21,261.9
        

23,391.1
        

87,287.5

        

2,446.7

          

3,569.3

          

5,177.0

          

6,438.9

          

2,976.1

          

5,352.3

          

2,095.2

          

4,341.0

          

1,563.3

          

1,176.6

          

4,071.1

          

4,278.9

          

2,250.2

          

1,886.9

          

5,498.1

          

2,639.8

          

1,261.9

          

9,079.6

          

8,690.6

          

2,984.4

          

8,489.2

          

116.5

             

7,398.1

          

5,266.4

          

   

Capitalisation

 

Method.

Percentage Change over Preceding Year

(1) (2) (3) (4) (5)
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C  A  T  E  G  O  R  Y. 1999 2000 2001 2002 2003

A
  

G
  

R
  

I
  

C
  

U
  

L
  

T
  

U
  

R
  

E 1,151,731.2 1,541,511.0 1,235,345.8 4,804,636.1 9,686,308.9

F

  

I

  

N

  

A

  

N

  

C

  

I

  

A

  

L 87,955,819.9 170,925,063.3 218,661,972.3 245,269,413.6 374,061,528.0
Banking 79,805,713.0 159,863,218.6 206,312,795.0 233,472,483.9 354,146,781.7
Managed

 

Funds 3,990,200.0 3,880,829.6 3,824,376.0 3,858,914.0 4,388,248.4
Insurance 4,159,906.9 7,181,015.1 8,524,801.3 7,938,015.7 15,526,498.0

M

  

A

  

N

  

U

  

F

  

A

  

C

  

T

  

U

  

R

  

I

  

N

  

G 105,650,016.3 150,666,893.3 242,526,399.8 317,372,824.4 618,775,120.3
Breweries 41,271,939.7 59,486,198.9 91,210,464.6 146,244,217.8 340,052,128.9
Building

  

Materials 17,531,146.8 19,055,985.6 40,861,894.7 39,412,068.9 53,542,528.7
Chemical

 

&

 

Paints 1,823,731.9 2,230,480.2 2,867,700.9 1,929,218.3 2,990,819.8
Food,

 

Beverages

  

&

  

Tobacco 32,540,213.7 52,074,428.8 89,403,775.1 110,463,307.6 199,190,558.3
Industrial

 

and

 

Domestic

 

Products 3,044,600.4 6,423,320.1 4,977,904.8 5,092,615.3 5,311,818.1
Packaging 2,865,992.4 3,544,857.8 3,447,229.1 2,988,689.7 3,488,186.9
Healthcare 3,262,998.5 4,569,809.0 6,268,147.3 6,971,919.0 10,159,484.2
Textiles 3,309,392.9 3,281,812.9 3,489,283.4 4,270,787.9 4,039,595.4

C

  

O

  

M

  

M

  

E

  

R

  

C

  

I

  

A

  

L

  

S 64,050,617.8 103,764,632.1 140,822,146.4 143,429,300.7 281,695,691.8
Automobile

  

&

  

Tyres 2,484,652.5 2,763,063.0 2,746,130.5 2,212,275.0 2,435,792.5
Conglomerates 19,681,227.5 40,667,814.9 55,626,554.8 69,672,183.2 85,759,689.4
Commercial

 

/

 

Services 186,572.3 187,621.0 266,633.8 302,901.0 337,540.9
Computer

  

&

  

Office

 

Equipments 1,351,070.2 802,081.5 676,297.1 408,191.4 351,630.8
Footwear 123,789.0 90,499.1 93,745.2 78,393.6 72,560.7
Machinery

  

(Marketing) 63,066.5 60,258.5 56,046.5 54,642.5 45,516.5
Petroleum

  

(Marketing) 40,160,239.8 59,193,294.1 81,356,738.4 70,700,713.9 192,692,961.1

S

  

E

  

R

  

V

  

I

  

C

  

E

  

S 8,890,974.7 12,706,659.4 18,885,555.0 11,848,759.7 17,046,854.8
Construction 5,821,410.0 9,368,978.5 12,340,164.0 6,017,844.1 5,894,369.5
Real

 

Estate 1,640,000.0 1,520,000.0 4,620,000.0 4,000,000.0 6,660,000.0
Engineering

  

Technology 362,614.7 350,520.9 419,111.0 523,949.6 320,245.3
Airlines 636,000.0 538,000.0 538,000.0 538,000.0 3,200,000.0
Printing

 

&

 

Publishing 430,950.0 929,160.0 968,280.0 768,966.0 972,240.0
0.0 0.0 0.0 0.0 0.0

THE

 

FOREIGN

 

LISTINGS 26,405,796.9 26,453,905.2 26,318,070.0 24,874,821.0 23,632,494.9

 Table 4.13
Market Capitalisation of Quoted Companies)

(Naira ‘Thousand)
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Table 4.14
Financing Balance for the Financial Sector

(Naira Billion)

 

Table 4.15
Flows of Financial Sources and Uses by the Financial Sector

(Naira Billion)
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Source

A Foreign Financial Liabilities

Foreign Loans

Foreign Promisory Notes

Other Foreign Debts

B Domestic Financial Liabilities

Currency in circulation

Demand Deposits

Time Deposits

Savings Deposits

Call Money (Net)

Certificates of Deposits (Net)

Life Fund Reserves

Provident Fund Reserves

General Insurance Fund

Private loans Received

Government loans Received

Debentures

Private Equities

Government Shares

Taxes Payable

Dividend Payable

Miscelaneous

Other Domestic Debts (net)

Total

Percentage Share (%)

A Foreign Financial Liabilities

Foreign Loans

Foreign Promisory Notes

Other Foreign Debts

B Domestic Financial Liabilities

Currency in circulation

Demand Deposits

Time Deposits

Savings Deposits

Call Money

Certificates of Deposits

Life Fund Reserves

Provident Fund Reserves

Private loans Received

Government loans Received

Debentures

Paid-up-Capital

Government Shares

Taxes Payable

Dividend Payable

Miscelaneous

Other Domestic Debts (net)

Total

1/  Provisional

Source: Derived from various Balance Sheets of Financial Institutions

 Table 4.16
Flows of Major Financial Liabilities in the Financial Sector

(Naira Billion)
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SOURCE 

A Foreign Financial Assets

Foreign energy Reserves

Other foreign claims

B Domestic
 
Financial

 
Assets

Currency
 
and

 
Deposits

Govt.
 
short

 
term

 
securities

Govt.
 
long-term

 
securities

Corporate
 

short-tem
 

securities

Other

 

financial

 

institution

 

securities

Advances

 

on

 

Lease

Loans

 

and

 

Advances

 

to

 

Government

Loans

 

and

 

Advances

 

to

 

Private

 

sector

Mortgage

 

Loans

Debentures/Industrial

 

bonds

Ordinary

 

Shares

Other

 

Investments

Total

Percentage

 

Share

 

(%)

A Foreign

 

Financial

 

Assets

Foreign

 

Exchange

 

Reserves

Other

 

foreign

 

claims

B Domestic

 

Financial

 

Assets

Currency

 

and

 

Deposits

Govt.

 

short

 

term

 

securities

Govt.

 

long-term

 

securities

Corporate

 

short-tem

 

securities

Other

 

financial

 

institution

 

securities

Loans

 

and

 

Advances

 

to

 

Government

Loans

 

and

 

Advances

 

to

 

Private

 

sector

Mortgage

 

Loans

Advances

 

on

 

Lease

Debentures/Industrial

 

bonds

Ordinary

 

Shares

Other

 

Investments

Total

 
Table 4.17

Flows of Major Financial Assets in the Financial Market
(Naira Billion)
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 1999 2000 2001 2002 1/ 2003   2/

Total Revenue(Gross) 949,187.9 1,906,159.7 2,231,532.9 1,731,837.5 2,575,095.9

Oil Revenue (Gross)3/ 724,422.5 1,591,675.8 1,707,562.8 1,230,851.2 2,074,280.6
       Crude Oil / Gas Exports 514,038.9 947,163.0 934,284.2 496,311.5 998,380.0
       PPT and Royalties etc. 164,273.4 525,072.9 639,234.0 392,207.2 683,484.9
       Domestic Crude Oil Sales 46,110.2 96,429.7 121,544.6 304,242.8 386,397.3
       Other Oil Revenue 0.0 23,010.2 12,500.0 38,089.7 6,018.4

   Less: 388,290.9 734,093.6 804,100.5 125,717.8 563,510.1
     Deductions 4/ 388,290.9 734,093.6 804,100.5 125,717.8 563,510.1

Oil Revenue (Net) 336,131.6 857,582.2 903,462.3 1,105,133.4 1,510,770.5

Non- Oil Revenue 224,765.4 314,483.9 523,970.1 500,986.3 500,815.3
    Companies Income Tax. 46,211.2 51,147.4 68,660.0 89,104.0 114,771.1
    Customs & Excise Duties. 87,906.9 101,523.6 170,557.1 181,408.2 195,468.6
    Privatisation/GSM Proceeds 0.0 18,103.6 77,958.1 19,697.8 0.0
    Value-Added Tax(VAT) 47,135.8 58,469.6 91,757.9 108,601.0 136,411.2
    Tax on Petroleum Products 14,376.2 25,467.2 30,240.3 0.0 0.0
    Independent Revenue of Fed. Govt.(incl.GSM) 20,076.5 38,061.8 44,405.2 68,134.5 54,164.4
    Education Tax 0.0 7,528.7 16,213.6 10,284.2 0.0
    Others 9,058.8 14,182.0 24,177.9 23,756.6 0.0

Federally - collected revenue(Net) 560,897.0 1,172,066.1 1,427,432.4 1,606,119.7 2,011,585.8

Federation Account 576,801.4 1,262,468.3 1,599,361.1 1,899,487.8 2,011,585.6
    Transfer to Stabilization Account 63,114.4 0.0 17,433.6 0.0 0.0
    Transfer to Federation Reserve Account 0.0 64,482.7 20,363.5 0.0 0.0
    Transfer to Federal Govt. Ind. Revenue 20,076.5 38,061.8 44,405.2 68,134.0 54,164.4
    Transfer to VAT Pool Account 47,135.8 58,469.6 91,757.9 108,601.0 136,411.2
    Deductions for  13% Derivation Arrears 0.0 7,527.3 0.0 0.0 0.0
    National Judicial Council 0.0 9,996.0 8,750.0 0.0 0.0
    Other Transfers  5/ 0.0 32,287.0 118,349.6 29,982.0 0.0
    Amount Distributed 446,474.7 1,051,643.9 1,298,301.3 1,692,770.8 1,821,010.0
       Federal Government 218,874.5 502,294.4 530,657.6 859,014.9 917,104.4
       State Government 108,214.8 248,561.7 391,326.9 398,767.6 419,845.2
       Local Government 90,179.2 207,146.6 245,436.6 333,900.6 346,865.9
       Mineral Derivation (13%)  6/ 0.0 0.0 0.0 0.0 137,194.5
    Special Funds:  7/ 29,206.2 93,641.2 130,880.2 101,087.7
            Federal Capital Territory 4,509.0 10,510.5 12,780.1 1,359.8
            Ecology 9,125.4 21,021.1 25,490.8 2,711.7
            Statutory Stabilization 2,281.4 5,255.3 6,357.5 7,460.6
            Mineral Derivation (13%) 3,405.5 52,243.9 78,381.4 89,198.9
            Mineral Producing Areas 9,884.9 0.0 0.0 0.0
            Natural Resources n.a 4,610.4 7,870.4 356.7

Overall Balance -15,904.4 -90,402.2 -171,928.7 -293,368.1 0.2

Financing 15,904.4 90,402.2 171,928.7 293,368.2 0.0
    Transfer from AFEM Surplus Account. 0.0 0.0 0.0 202,799.1
    Draw-Down from Federation Reserves 17,664.9 20,501.8 20,363.1 15,000.0
    Draw-Down from Stabilization Account -1,760.5 8,508.9 64.3 75,569.1
    Draw-Down from Excess crude/PPT Account 0.0 72,660.1 112,907.7 0.0
    Draw-Down from GSM Proceeds 77,958.1 0.0
    Other Funds 0.0 -11,268.6 -39,364.5 0.0

Memorandum Items:
    Deductions: 388,290.9 734,093.6 804,100.5 125,717.8 563,510.1
        JVC Cash calls 185,470.6 309,609.7 391,989.8 67,054.9 420,514.1
        NNPC Priority Projects 24,110.9 24,306.7 38,074.0 6,513.1 0.0
        External Debt Service 148,818.1 173,174.7 232,192.4 39,726.8 0.0
       Excess Crude Proceeds 29,891.3 227,002.5 97,224.7 2,388.8 128,409.0
       Excess PPT & Royalty 0.0 0.0 44,619.6 10,034.2 13,315.0

1/ Revised  

2/ Provisional

3/ Consists of export and domestic oil revenue

4/ As contained in memorandum items

5/ Includes Education Tax, Customs levies and privatisation proceeds

6/ Before the 2002 Supreme Court Judgement, was an item under 'Special Funds', 

      but is now an item of distribution directly from the Federation Account

7/ Before the 2002 Supreme Court Judgement, was being deducted from the Federation Account, 

    but is now being deducted from FG share of the Federation Account  

Sources:   Federal Ministry of Finance.

                    Central Bank of Nigeria.
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Table 5.1
Federation Account Operations

(Naria Million)



CBN Annual Report & Statement of Accounts  for the Year Ended 31st December, 2003.

1/  Revised 

2/  Provisional 

3/  From year 2000, all first charges, including external debt components, are charged to the Federation Account. However, the Supreme 

Court judgement of April 2002 ordered the First charges to be proportionately charged to the various tiers of government.

4/  Include Loan recovery from states and FIRS Recovery

5/  Year 2002 figure represent loans to service external debt/external debt counter charges

Sources: Federal Ministry of Finance 

Central Bank of Nigeria
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FEDERAL
 
GOVERNMENT

 
RETAINED

 
REVENUE 662,585.3

      
597,282.1

    
796,976.7

       
716,754.2

       
1,023,241.2

   
   

Share
 
of

 
Federation

 
Account 218,874.5

      
502,294.4

    
530,657.6

       
660,644.9

       
889,197.8

      
   

Share
 
of

 
VAT

 
Pool

 
Account 7,121.6

          
8,255.4

        
13,358.9

         
15,479.7

         
19,951.5

        
   

Federal
 
Government

 
Independent

 
Revenue 11,507.3

        
38,061.8

      
44,405.2

         
68,134.5

         
54,164.4

        
   

Share
 
of

 
AFEM

 
Account -

                
-

               
-

                  
-

                 
   

Share
 
of

 
Reserve

 
Account 37,510.4

        
-

               
117,008.0

       
-

                 
53,257.1

        
   

Education
 
Tax 3,621.7

          
-

               
-

                  
-

                 
   

Privatization
 
Proceeds -

                
18,103.6

      
-

                  
19,697.8

         
   

GSM
 
Proceeds 37,809.7

         
-

                 
   

Custom
 
Levies 8,569.2

          
-

                  
-

                 
   

Share
 
of

 
Fertilizer

 
Subsidy -

                  
10,745.6

         
   

PSTF
 
Revenue 9,800.0

          
-

                  
-

                 
   

Capital
 
Transfers 52,114.1

         
   

Loan
 
recovery

 
from

 
States 84.0

               

     
First

 
Charges

 
Deductions

 
3/ 358,399.6

      
110,599.4

       
     

JVC/NNPC
 
Priority

 
Projects 209,581.5

      
68,665.6

         
     

National
 
Priority

 
Projects 4,088.4

           
     

External
 
Debt

 
Service

 
Funds 148,818.1

      
-

                 
     

Other
 
Deductions(Special

 
Funds) 37,845.4

         
42,975.5

        

Others 4/ 7,181.0          30,566.9      53,737.3         537.0              6,586.4          

TOTAL EXPENDITURE 947,690.0      701,059.4    1,018,025.6    1,018,155.8    1,225,965.9   

   Recurrent Expenditure 449,662.4      461,608.5    579,329.1       696,777.7       984,277.6      
     Goods and Services 321,693.3      353,123.5    423,905.0       492,874.8       617,703.9      
     Personnel Cost 134,888.8      278,700.8    285,118.4       369,181.7       304,069.2      
     Pension 63,880.5        
     Overhead Cost 58,753.9        71,376.9      117,985.9       109,111.6       146,420.9      
     FCT & Others(Special funds) 79,942.9        
     NAPEP 1,209.0           
     NJC 18,459.9        
     Others 3,621.0          19,591.7         14,581.5         4,930.5          
     Federal Govt. External Obligations 8,552.5          3,045.8        
     Federal Govt. Extra-budgetary Expend. 70,570.3        -                 
     Shortfall in Exchange rate Conversion 45,306.8        -                 
   Interest Payments 127,969.1      108,485.0    155,424.1       203,902.9       366,573.7      
     Foreign 48,398.1        -                  33,267.6         193,639.0      
     Domestic 79,571.0        108,485.0    155,424.1       170,635.3       172,934.7      

   Capital Expenditure & Net Lending 498,027.6      239,450.9    438,696.5       321,378.1       241,688.3      
    Domestic Financed Budgets 314,619.3      237,120.9    435,601.4       240,054.4       241,688.3      
     Budgetary 99,923.2        222,561.7    403,567.1       186,387.9       224,918.0      
    National Priority Projects 18,920.0        18,124.3         39,782.1         
    JVC/NNPC Priority Projects 174,976.1      -                 
    PSTF 20,800.0        14,559.2      3,910.0           -                 
    NJC 7,725.8          
    Transfers to States -                -                 
    NDDC 10,000.0         13,884.4         9,044.5          
    Foreign Financed 69,628.3        -                 
    Deferred Custom Duties 2,000.0        2,000.0           -                 
    Capital Repayments 110,444.0      330.0           280.0              70,294.3         
     Foreign  5/ 110,204.0      70,294.3         
     Domestic  240.0             330.0           280.0              -                 
    Unspecified Extra-budget. Expend. -                -                 
    Net Lending 3,336.0          -                 
    Others 815.1              11,029.4         

Balance of Revenue and Expend.
   Current Surplus(+)/Deficit(-) 212,922.9      135,673.6    217,647.6       19,976.5         38,963.6        
   Overall Surplus(+)/Deficit(-) -285104.7 -103777.3 -221048.9 -301401.6 202,724.7-      

FINANCING 285,104.7      103,777.3    221,048.9       301,401.6       202,724.7      
   Foreign (Net) 21,040.8        -                 
   Domestic (Net) 264,063.9      103,447.3    118,720.0       149,026.7       163,692.0      
    Banking System 172,638.1      73,137.0      136,734.1       60,794.5         105,583.8      
     Central Bank -16209.9 225,685.5       -200173.5 94,046.4        
     Deposit Money Banks 89,346.9      -88951.4 260,968.0       11,537.4        
    Non-Bank Public -18560.7 30,310.3      -18014.1 88,232.2         58,108.2        
   Excess Crude, etc 102,328.9       52,797.5         

 

Table 5.2
Summary of Federal Government Finances

(Naira Million)
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Transport

 

&

 

Communications 2,631.5
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294,238.8
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3,045.8

              

-

                      

-

                      

367.0
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Table 5.3
Federal Government Recurrent Expenditure

(Naira Million)
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&
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&
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1/

 

Revised
2/

 

Provisional

                        

Central

 

Bank

 

of

 

Nigeria

 Table 5.4
Federal Government Capital Expenditure

(Naira Million)
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