Classified as Confidential

Extraordinary

Federal Republic of Nigeria
Official Gazette

No. 196 Lagos - 4th December, 2020 Vol. 107
Governmemr Notice No. 165

The foltowing is published as supplement to this Gazette -

§.1. No. Short Title Page
29 Revocation of Operating Licences of some Payment Services Providers .. B737-739

Printed and Published by The Federal Gos ernment Printer. Lagos. Nigeria
FGP 134/122020/150 ».

Ancual Subscription from 1st January. 2020 is Local ; 345.000.00 Overseas - 6050000 [Surfice Mail)
735.000.00 [Second Class Air Mail]. Present issue N2.000 per capy, Subscribers who wish 10 obtain Gazerre
adfier 151 Januany should spply to the Federsl Government Printer. Lagos for amended Subscriptions,



Classified as Confidential

S, I No. 29 of 2020

BANKS AND OTHER FINANCIAL INSTITUTIONS ACT
(BOF1A), CAP B3, LAWS OF THE FEDERATION
OF NIGERIA, 2004

REVOCATION OF OPERATING LICENCES

B 737

30k Day of November, 2020] Commence-
ment.

WHEREAS ;
1. The seven (7) Payment Services Providers listed in Schedule 1,

hereto, have :

(a) ceased to carry on, in Nigeria, the type of business for which
their licences were issued for a continuous period of 6 months ;

(b) failed to fulfil or comply with the conditions subject 10 which their
licences were granted ; and

(¢) failed to comply with the obligations imposed upon them by the
Central Bank of Nigeria in accordance with the provisions of Banks
and Other Financial Institutions Act (BOFIA) Cap B3, Laws of the
Federation of Nigeria, 2004,

2. The Payment Service Provider listed in Schedule I hereto has :

(a) censed to carry on, in Nigeria, the business of being a switch company
for which its licence was issued for a continuous period of 6 months.

() failed to fulfil or comply with the conditions subject to which their
licences were granted ; and

(c) failed to comply with the obligations imposed upon them by the
Central Bank of Nigeria in accordance with the provisions of Banks
and Other Financial Institutions Act (BOFIA) Cap B3, Laws of the
Federation of Nigeria, 2004.

Now THEREFORE,

I, Goowin Ireany! EMeniece, coN, Governor of the Central Bank of

Nigeria, in exercise of the powers conferred on the Central Bank of Nigeria
under Sections 60 and 62 of BOFIA, Cap B3, Laws of the Federation of
Nigeria, 2004 hereby revoke the licences of the Payment Services Providers
listed in Schedule I and the switch licence of Payment Services Providers
listed in Schedule Il attached hereto.

Given under my hand at Abuja this 30th day of November 2020,

GopwiN IFEaNy! EMERIELE, CON
Governor, Central Bank of Nigeria
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B 738

S/N

SCHEDULE |
LisT OF PAYMENT SERVICE PROVIDERS WHOSE LICENCES WERE REVOKED
Name
Easifuel Limited.

bR it et e TN et

Transaction Processing System (TPS).
Grand Towers Limited.

Paymaster Limited.

E-Revenue Gateway Limited.
Eartholeum Network Limited.
Globasure Limited.



B 739
SCHEDULE 11

LisT OF PAYMENT SERVICE PROVIDER WHOSE
SwitcH LICENCE was REVOKED

S/N Name
I. 3Line Card Management Limited.
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