
 FOREX SALES TO END 
USERS FOR THE MONTH 

NOVEMBER 2004 

    

      
      
      
      
  TOTAL   SOURCE
 NAME OF COMPANY AMOUNTA CBN EXP. 

PROCEED COMPAN

1 DANGOTE NIG LTD 52,702,657.61 19,057,505.38 19161448.52  
2 MTN NIGERIA LIMITED 39,049,113.87 5,780,935.00   
3 OANDO PLC 30,482,611.67 30,482,611.67   
4 VEE NETWORKS LTD 23,462,572.67 22,408,868.27 461960.4  
5 FLOUR MILLS OF NIGERIA PLC 22,429,749.26 20,036,629.76 1537014.5  
6 RIVER STATE GOVT 20,400,000.00 20,400,000.00   
7 BONNY ALLIED INDUSTRIES LTD 18,707,889.89 18,707,889.89   
8 RCN NETWORKS 14,973,519.76 0 10,625,204.00  
9 UNILEVER NIGERIA PLC. 13,842,010.27 13,842,010.27   

10 BRITISH AIRWAYS PLC 11883074.9 5,251,324.65   
11 CROWN FLOUR MILLS LTD 11,383,605.83 11,383,605.83   
12 TOYOTA NIGERIA LTD. 11,295,233.35 11,295,233.35   
13 N E P A 10,933,724.52 10,933,724.52   
14 BRITISH AMERICAN TOBACCO NIGERIA LTD. 10,714,037.86 4,491,368.25 2011968  
15 HONEYWELL FLOUR MILLS LTD. 9,320,755.50 4,821,935.50 4498820  
16 WEST AFRICAN MILK COY (NIG ) PLC 9,108,733.06 9,108,733.06   
17 VIRGIN ATLANTIC AIRWAYS LTD 8963499.03    
18 GMT NIGERIA LTD 8,402,404.58 8,402,404.58   
19 PEUGEOT AUTOMOBILE NIGERIA LTD 8,126,232.06 8,126,232.06   
20 ZENON PETROLEUM AND GAS LTD 7,930,102.88 7,785,000.00 145102.88  
21 AFRICAN PETROLEUM PLC 7,690,000.00    
22 EASTERN BULKCEM COMPANY LTD 7,499,500.00 7,499,500.00   
23 CHISCO TRANSPORT 7,200,000.00  7,200,000.00  
24 POPUPAR FOODS LIMITED 7,176,617.57    
25 SELLMETALS LTD. 6,883,307.80 6,883,307.80   
26 TOTALFINAELF NIG. PLC 6,787,615.59 4,374,919.06 2412696.53  
27 MILAN NIGERIA LIMITED 6,604,520.00 6,604,520.00   
28 M.R.S OIL & GAS  LTD 6,503,671.98  6,503,671.98  
29 CIC LTD 6,316,259.16 5,316,259.16 1,000,000.00  
30 TEXACO NIG PLC 6,138,131.00 6,138,131.00   
31 STANBIC NOMINEES NIGERIA LIMITED 5,952,234.52    
32 LUFTHANSA GERMAN AIRLINES 5,649,425.63 5,649,425.63   
33 N I T E L 5,626,605.39 5,009,268.91 617336.48  
34 PROMASIDOR NIG.LTD 5,598,658.29 3,087,213.97   
35 MIX AND BAKE FLOUR MILLS 5,493,178.86 5,493,178.86   
36 SONA BREWERIES LTD 5,267,118.13 5,267,118.13   
37 MAYOR ENGINEERING CO.LTD. 5,235,930.00 5,235, 930.00   
38 OLAM NIGERIA LTD 5,202,248.40 5,202,248.40   
39 PREMIUM SEAFOODS LIMITED 5,089,742.00  2171656.3  
40 HONEYWELL O&G LTD 5,088,222.91 5,088,222.91   
41 JOMA CONTACTS LTD 4,920,000.00  4,920,000.00  
42 PATERSON ZOCHONIS IND.PLC 4,899,457.21 4,899,457.21   



43 TECHNOLOGY DISTRIBUTION LTD 4,873,605.36 3,392,013.19 1481592.17  
44 CONOIL PLC 4,360,906.96 4,360,906.96   
45 AIR FRANCE  4,089,454.98 4,089,454.98   
46 EMIRATES AIRLINE 3965369.77 3965369.77   
47 PRIMA IMPEX NIG LTD. 3,754,403.45 2,305,781.23 993,648.50  
48 NIGERIAN EAGLE FLOUR MILLS LIMITED 3,647,006.00 3,647,006.00   
49 SATURN FROZEN FOODS LTD 3,636,677.40 3,636,677.40   
50 CCC CONSTRUCTION NIGERIA 3,631,035.42 3,631,035.42   
51 CORPORATE OIL & GAS LIMITED 3,583,789.45 3,583,789.45   
52 KLM ROYAL DUTCH AIRLINES 3,583,337.05 3,583,337.05   
53 BHARAT VENTURES LTD 3,495,979.40 3,495,979.40   
54 LE-GLOBAL OILFEILD SERVICES LTD 3,486,893.88 3,486,893.88   
55 MAERSK NIGERIA LTD 3,393,929.23    
56 WEST AFRICAN SEASONING COMPANY LTD 3,346,192.60 2,887,552.60   
57 WORLDWIDE IND. VENT. LTD. 3,325,236.80 3,325,236.80   
58 MIKANO INTERNATIONAL LIMITED 3,324,982.05 1,995,376.63   
59 ECONET WIRELESS NIG. LTD 3,322,249.72 3,322,249.72   
60 DANA MOTORS LIMITED - RB 3,268,497.86 3,268, 497.86   
61 EKO HOTELS LTD. 3,241,611.25 3,241,611.25   
62 WESTERN METAL PRODUCTS LTD 3,228,677.77 3,228,677.77   
63 PRINCEPS NIG LTD 3,204,000.00 3,204,000.00   
64 JOSEPDAM & SONS NIG LIMITED 3,186,832.50 3,186,832.50   
65 NIGERIAN CARTON PACKAGING MFG. 

COMPANY LIMITED 
3,167,798.64 3,167,798.64 0  

66 FAREAST MRCANTILE CO LTD 3,135,506.64 469,229.68 1461700.24  
67 CHURCHGATE NIGERIA LTD 3,010,000.00 3,010,000.00   
68 AFRICAN FISH COMPANY NIGERIA LTD 2,947,170.22 2,267,105.22   
69 DOZZY OIL AND GAS LTD 2,899,377.96 2,899,377.96   
70 TOWER ALUMINIUM NIGERIA PLC 2,863,902.32 2,863,902.32   
71 JOMA FROZEN FOODS LTD 2,779,501.30 2,779,501.30   
72 ADMIRAL OVERSEAS NIG. LIMITED 2,735,841.86 2,735,841.86   
73 AVON CROWNCAPS AND CONTAINERS NIG P 2,715,100.00 2,715,100.00   

74 NIGERIAN BAG MFG CO LTD 2,678,438.87 2,678,438.87   
75 UNITED  NIGERIAN TEXTILES PLC 2,665,629.48 2,665,629.48   
76 ATLAS CEMENT COY LTD 2,608,036.62 2,608,036.62   
77 NESTLE NIGERIA PLC 2,599,375.13 1,271,646.13 553290  
78 MONTANA INDUSTRIES NIGERIA LIMITED 2,574,109.77 2,574,109.77   
79 JUMLAR NIGERIA LIMITED 2,415,000.00 2,415,000.00   
80 NUCLEUS VENTURES LTD 2,398,446.86 2,183,694.62   
81 UNIVERSAL NIGERIA IND COMPANY 2393403.96 1,398,233.05 995170.91  
82 NUTRIFOODS  LIMITED 2,358,811.50 2,358,811.50   
83 WEST AFRICAN PORTLAND CEMENT 2,341,646.67 1,662,916.67 306210 372,520.0

84 BHOJSONS &CO NIG LIMITED 2,327,463.84 2,143,503.84   
85 MICHELIN NIGERIA LTD 2,325,408.29 2,325,408.29   
86 BNL ENGR & CONSTRUCTION CO 2,292,584.24 2,292,584.24   
87 G.N.IHEAKU & CO LTD 2,155,220.00 2,155,220.00   
88 POF NATURAL 2,132,498.97 2,132,498.97   
89 TONIMAS NIGERIA LTD. 2,126,250.00 2,126,250.00   
90 SEVEN-UP BOTTLING COMPANY PLC 2,073,565.96 2,073,565.96 0  
91 CHELLARAMS PLC  2,053,458.00 1,901,340.00   
92 KEWALRAM NIGERIA LIMITED 2,026,088.39 2,026,088.39   
93 NIGERIAN SECURITY PRINTING & MINTING 

COMPANY LIMITED 
2,026,013.99 2,026,013.99   



94 NIGERIAN AIRSPACE MGT AGENCY 2,000,000.00 2,000,000.00   
95 NORTHERN NIGERIA FLOUR MILLS LTD. 1,999,999.68 1,999,999.68   
96 MINL LTD 1,952,743.16 269,118.16 1683625  
97 AFRICAN STEEL MILLS NIG. LTD 1,949,905.89 1,345,319.89   
98 NIGERITE LTD 1,921,083.59 1,438,884.53   
99 AKEBONO INDL CO NIG LTD 1,905,000.00 1,905,000.00   

100 DE-DAMAK NIG LTD 1,891,000.00 780,000.00   
101 NUTRICIMA LIMITED 1,876,878.53 1,876,878.53 0  
102 MULTICHOICE NIG. LTD 1,851,876.00 232,107.00   
103 LAVIGAR PROCESSING &PACKAGING LTD 1,850,379.00 1,850,379.00   
104 INTERNATIONAL ENAMELWARE LTD 1,788,000.00 1,788,000.00   
105 ASHAKA CEMENT PLC 1,771,440.57 1,771,440.57   
106 VINCHEM INTERNATIONAL LIMITED 1,720,377.00 434,824.00   
107 TAWADA LIMITED 1,715,627.32 1,715,627.32   
108 INNOSON NIGERIA LIMITED 1,701,120.00 1,701,120.00   
109 NEWS ENGINEERING (NIG.) LIMITED 1,688,737.50 1,688,737.50   
110 WEST AFRICAN  BUILDING MATERIALS MFG. 

CO. LTD 
1,666,585.15 1,501,249.15   

111 JOF NIGERIA PLC 1,644,485.58 1,644,485.58   
112 FIRST ALUMINIUM PLC 1,627,633.11 1,522,904.16   
113 NIGERIAN BREWRIES PLC 1,619,737.49 1,619,737.49   
114 RIMA MINING 1,600,000.00 1,600,000.00   
115 GLAXOSMITHKLINE PHARMACEUTICAL 1,595,782.33 1,595,782.33   
116 BENUE CEMENT CO PLC 1,590,019.21 1,590,019.21   
117 MIDLAND GALVANIZING PRODUCTS LTD. 1,549,150.77 1,549,150.77   
118 PADSON INDUSTRIES LTD 1,536,000.00 1,536,000.00   
119 SOMOTEX NIGERIA LIMITED 1,515,020.18 1,515,020.18   
120 ASIA PLASTICS IND. NIG. LTD 1,511,180.00 1,511,180.00   
121 PENTAC NIG LTD 1,506,750.00 1,506,750.00   
122 MOUKA NIG LTD 1,503,116.00 1,303, 116.00 200000  
123 EMEL ENTERPRISES LIMITED 1,473,837.00 1,473,837.00   
124 SOUTH AFRICAN AIRWAYS (PTY) LIMITED 1472305.17 1472305.17   
125 DANTATA AND SAWOE CONSTRUCTION 

COMPANY NIGERIA LIMITED 
1,471,488.69 1,471,488.69   

126 PETROLEUM PROJECTS INT'L LTD 1,464,794.91    
127 OMKAR RESOURCES LTD 1,453,177.49 1,453,177.49   
128 RANONA LTD 1,431,750.00 1,258,150.00   
129 MACMILLAN PUBLISHERS LTD. 1,426,913.00 1,426,913.00   
130 VISTA INTERNATIONAL LIMITED 1,424,889.93 1,424,889.93   
131 INTERNATIONAL BEER & BEVERAGE IND. 1,410,943.78 1,310,000.00   
132 AFRICAN TEXTILE MANUFACTURERS 1,396,632.00 1,396,632.00   
133 FRAJEND INVESTMENT LTD 1,387,000.00 340,000.00 1,047,000.00  
134 PERSIANS  PPTY  LTD 1,380,000.00 1,380,000.00   
135 S.B.CHEMICALS LTD. 1,376,202.55 1,376,202.55   
136 WEST AFRICAN BITUMEN EMULSION COMPANY 

LIMITED 
1,361,920.12 1,361,920.12   

137 WEST AFRICAN RUBBER 1,359,822.50 1,359,822.50   
138 PIONEER METALS PRODUCTS COMPANY 

LIMITED 
1,349,151.93 1,349,151.93   

139 FAIRLINK AUTO ENG 1,347,194.00    
140 UNITED PARCEL SERVICES 1,347,105.92 1,347,105.92   
141 JOBIKAN NIGERIA LIMITED 1,344,092.50 1,344,092.50   
142 TRACTOR AND EQUIPMENT NIG. LIMITED 1,315,659.36 630,737.27   
143 STARCOMMS LTD 1,301,206.56 1,301,206.56   
144 INT'L TOBACCO COM 1,300,620.05    
145 ANZZY INDUSTRIAL COMPANY NIGERIA 1,292,500.00  1,292,500.00  



LIMITED 
146 PROCTER AND GAMBLE NIGERIA LIMITED 1,290,675.03 1,175,123.63   

147 UNION DICON SALT PLC 1,280,000.00 1,280,000.00   
148 DIRECT ON PC LTD 1,274,768.94 313,200.00   
149 BOUYGUES ENGINEERING LTD 1,203,912.72 1,203,912.72   
150 HEIDELBERG NIG LTD 1,192,100.00 1,192,100.00   
151 SINAT AGRO LTD 1,187,590.00 1,076,760.00   
152 VARIATIONS LTD 1,172,785.00 1,172,785.00   
153 FISH WAY LIMITED 1,169,310.00 1,169,310.00   
154 KACHI RESOURCES LTD 1,165,000.00    
155 ROYAL SALT LIMITED 1,146,711.16 1,146,711.16   
156 KNEIPE NIGERIA LTD 1,146,481.18 574,600.00   
157 NADINA INDUSTRIES LTD 1,137,952.29 1,137,952.29   
158 ALITALIA AIRLINES 1,134,839.54 1,134,839.54   
159 TUNS FARMS (NIG) LTD 1,099,200.00 1,099,200.00   
160 SOSAPLAST NIG LTD 1,099,150.00 862,350.00 236,800.00  
161 NATIONAL TRUCKS MANUFACTURERS 1,095,000.00 1,095,000.00   
162 BUSINESS EXPRESS CO 1,092,500.00    
163 SUNSHINE OIL&CHEM DEV.CO.LTD. 1,092,200.00 487,200.00 605000  
164 GUINNESS NIGERIA PLC 1,088,281.43 1,088,281.43   
165 LOTUS PLASTICS LTD 1,084,881.46 1,084,881.46   
166 GIVANAS NIGERIA LIMITED 1,083,790.00 1,083,790.00   
167 KARFLEX FISHERIES LTD 1,076,800.00 1,076,800.00   
168 ROYAL LINKS NIG LTD 1,075,494.09 1,075,494.09   
169 SUNRISE PRODUCTS LTD 1,060,003.43 1,060,003.43   
170 KNIGHTSBRIDGE LTD 1,056,384.00 1,056,384.00   
171 FEMOLAT ENGR. SERVICES LTD 1,040,434.71 1,040,434.71   
172 DHL INT'L NIG.LTD 1,039,072.85 1,039,072.85   
173 ALAMAC NIGERIA LTD 1,032,344.17 1,032,344.17   
174 HOMAN INDUSTRIES LTD 1,031,300.00 1,031,300.00   
175 PRIME INTERFACE LTD 1,020,830.11 1,020,830.11   
176 DF MARKETING 1,020,500.00    
177 BENDEL FEEDS & FLOUR MILLS 1,019,559.79 1,019,559.79   
178 WEST AFRICAN HOUSEHOLD UTILITIES NIG 

LTD 
1,017,544.25 1,017,544.25   

179 UNITED CEMENT COMPANY OF NIGERIA PLC 1,014,780.00 1,014,780.00   
180 FOUANI NIG. LTD 1,008,280.00 1,008,280.00   
181 ORC FISHING & FOOD  PROCESSING LTD 1,000,000.00  1,000,000.00  
182 SAROLAST(WEST AFRICA ) LIMITED 1,000,000.00 1,000,000.00   
183 ALF WILLIAMS 992,000.00 272,000.00 720000  
184 DIRECTORATE OF TECH. AID CORPS 985,800.00 985,800.00   
185 HOMUS INDUSTRIES LTD 963,373.00 963,373.00   
186 LINTON INVESTMENT NIG LTD 951,728.34 951,728.34   
187 ALO ALUMINIUM MFG.CP.LTD. 947,903.08 947,903.08   
188 EMZOR PHARMACEUTICALS IND. LTD 934,800.00 934,800.00   
189 OLASIMBO AND COMPANY LTD. 921,600.00 460,800.00   
190 C & F INTERTRADE COMPANY LIMITED 920,000.00 460,000.00   
191 CFAO TECHNOGIES NIGERIA LTD 919,357.72 919,357.72   
192 CADBURY NIGERIA PLC 908,086.84 908,086.84   
193 NIFEX LTD 906,393.60 906,393.60   
194 JUBAILI BROTHERS ENGINEERING LTD 901,173.00 122,073.00 330733  
195 TRUE INTERBIZ SERVICES 880,000.00    
196 ELECTRICITY METER CO.NIG PLC 878,775.42 878,775.42   
197 BRONWEN ENERGY TRADING LIMITED 875,698.33 875,698.33   



198 DUNLOP TYRES INTL LTD 873,852.73 490,165.00 383,687.73  
199 POLMERC VENTURES LTD 869,292.30 869,292.30   
200 ARAB CONTRACTOR O. A. O. NIG. LTD 863,389.80 863,389.80   
201 LABANA GLOBAL VENTURES LTD 858,400.00 858,400.00   
202 HAANSBRO NIG LTD 855,723.00 855,723.00   
203 WANDEL INTERNATIONAL NIG. LTD. 854,583.60 854,583.60   
204 FEDERATED STEEL MILLS LTD 852,125.00 852,125.00   
205 ANNSAR  INVESTMENT CO LTD 850,000.00 850,000.00   
206 SHELL NIGERIA OIL PRODUCTS LTD  845,068.32 422,356.32   
207 CHI LIMITED 841,537.20 841,537.20   
208 ABUJA INVESTMENT AND PRO. DEV, LTD 833,391.92 833,391.92   
209 NIGERIAN NATIONAL PETROLEUM 

CORPORATION. 
815,355.83 815,355.83   

210 PGS  EXPLORATIONS LTD 806,419.53 806,419.53   
211 UNIQUE PHARM LTD 802,200.00 802,200.00   
212 MONAPLEX INDUSTRIES NIGERIA LIMITED 800,000.00 800,000.00   
213 NIGERIAN BOTTLING COMPANY PLC 799,821.10 799,821.10   
214 MEDITARION NIGERIA LIMITED 794,962.50 794,962.50   
215 HENRY & HENRY LTD 792,776.30 792,776.30   
216 SPINTEX MILLS NIGERIA LIMITED 791,920.00 791,920.00   
217 ALLSTATES TRUST 788,400.00 788,400.00   
218 RESOURCES INTERNATIONAL LTD 788,000.00    
219 SHIELD PETROLEUM CO. 787,500.00 787,500.00 0 
220 QUALITEC INDS LTD 786,000.00 786,000.00   
221 LINLAND NIG LTD 783,600.00 200,000.00 583600  
222 ASHMON TYRES NIGERIA LIMITED - RB 783,411.00 783,411.00   
223 GRANGAB RESOURCES 765,000.00    
224 QUEENTEL INTERNATIONAL CO 760,000.00    
225 COMPUTER INFORMATION SYSTEMS 758,514.47    
226 ZEMTEX COMMUNICATION 757,300.00    
227 FAS AGRO IND CO LTD 755160 755160   
228 ANAMBRA MOTORS MANUF.CO.LTD 753,041.68 372,905.68   
229 KOTEC INDUSTRIAL CO. NIG. LTD 750,000.00 250000   
230 FERTILIZERS & CHEMICALS LTD 749,787.29 749,787.29   
231 PFIZER SPECIALTIES LIMITED 746,524.50 746,524.50   
232 BERLIAC ENGINEERING CO. 745,500.00 745,500.00   
233 INFINITY TYRES LTD 742,697.00 742,697.00   
234 WAHUM PACKAGING LIMITED 739,752.98 739,752.98   
235 CHINA UNITY MFG. LTD 737,193.56 737,193.56   
236 ALCONI NIGERIA LIMITED 726,500.03 726,500.03   
237 ROMEX TRADING CO 724,800.00    
238 SMADA COMM. STORES 701,610.15 701,610.15   
239 EBAY TRADING CO 699,000.00    
240 C. WOERMANN NIG. LTD 696,717.25 696,717.25   
241 BROADBAND TECHNOLOGIES LTD 695,858.00 695,858.00   
242 DEMBAL NIGERIA LIMITED 693,594.13 693,594.13   
243 VEEPEE INDUSTRIES LTD 690,675.00 690,675.00   
244 COSCHARIS TECHNOLOGIES LTD 688,783.69 688,783.69   
245 BIOCHEMICAL DERIVATIVES LTD 684,471.78 684,471.78   
246 TRINITY INVESTMENT LTD 679,500.00 679,500.00   
247 ROCKSON ENGR 663,301.90 0 663,301.90  
248 JONCOD NIGERIA LIMITED 643,982.60 499,749.60   
249 FOREVER LIVING PRODUCTS 642,531.00 312,670.00   
250 ADDITIVE PLUS LIMITED 642,414.60 171,911.80   
251 UNIVERSAL STEELS LTD. 640,146.95 640,146.95   
252 G.U. OKEKE & SONS LTD 640,000.00 640,000.00   



253 MASTERGUARD ENERGY SYSTEMS NIG. LTD 636,732.64 636,732.64   
254 GALVANIZING INDUSTRIES LTD. 633,150.00 633,150.00   
255 TIMBER EXPRESS CO 630,000.00    
256 BELLVIEW AIRLINES LTD 627,195.14 627,195.14   
257 DORIAN FILTERS LIMITED 623,700.00 623,700.00   
258 MURPHY RUKY COMM.ENT 609,000.00 609,000.00   
259 VEEVEE PAPER PRODUCTS LIMITED 603,556.78 603,556.78   
260 FAN MILK PLC. 602,884.29 602,884.29 0 

261 BLACK HORSE PLASTICS LTD 600,260.00 600,260.00   
262 CEMENT COMPANY OF NOTHERN NIG 588,573.50 588,573.50   
263 MARBLITE NIGERIA LIMITED 583,100.01 299,232.77   
264 OLYMPIC ENTERPRISES NIG LTD 582,785.00 582,785.00   
265 CLASSIC BEVERAGES NIGERIA LTD 580,844.07 580,844.07   
266 PUNCH NIG. LTD 578000 578000   
267 AKTRA NIG LTD 571,650.00 571,650.00   
268 SAMZEK HOLDINGS LIMITED 563,224.75 563,224.75   
269 MIKBEJOH NIG LTD 562,380.00 294,980.00   
270 BOULOS ENTERPRISES LIMITED 550,400.00    
271 NIGERIAN ENGINEERING WORKS LTD 545,676.24 321,461.00   
272 NIGERIAN ALUMINIUM EXTRUSIONS LIMITED 544,500.00 544,500.00   
273 P.B DJEBAH AND CO 541,190.00  541,190.00  
274 GEEPEE INDUSTRIES LIMITED. 535,754.50 535,754.50   
275 SUPER ENGINEERING CO. LTD 530,500.00  530,500.00  
276 PEBON LTD 523,000.00    
277 NIG SPANNISH ENG LTD 521,847.40 521,847.40   
278 PHARCHEM INDUSTRIES LIMITED 516,206.25 516,206.25   
279 ECAS TELECOM & SYSTEMS 509,000.00 509,000.00   
280 PALMS AGENCY LIMITED 508,800.00    
281 GEOLIS AND COMPANY NIGERIA LIMITED 507,743.00 507,743.00   
282 VIVA METAL & PLASTICS IND. LTD. 506,340.00 506,340.00   
283 ROFICO LIMITED 505,163.37 505,163.37   
284 OBAJANA  CEMENT 503,738.27  503,738.27  
285 GENERAL METALS NIG LTD 502,905.00 502,905.00   
286 P.O OGBUAWA AND SONS 500,000.00 500,000.00   

  826,148,161.29 609,726,047.20 79,380,167.31 372,520.0

      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      
      



      
      
      
      
      
      
      
      
      
      
      

      
      
 FOREX SALES TO 

END USER 
(US$500,000.00 

AND ABOVE) FOR 
THE MONTH 
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  TOTAL   SOURCE

S/NO NAME OF COMPANY AMOUNT CBN EXP.PRO. OIL

1 DANGOTE NIG LTD 52.70 19.06 19.16 
2 MTN NIGERIA LIMITED 39.05 5.78 0.00 
3 OANDO PLC 30.48 30.48 0.00 
4 VEE NETWORKS LTD 23.46 22.41 0.46 
5 FLOUR MILLS OF NIGERIA PLC 22.43 20.04 1.54 
6 RIVER STATE GOVT 20.40 20.40 0.00 



7 BONNY ALLIED INDUSTRIES LTD 18.71 18.71 0.00 
8 RCN NETWORKS 14.97 0.00 10.63 
9 UNILEVER NIGERIA PLC. 13.84 13.84 0.00 

10 BRITISH AIRWAYS PLC 11.88 5.25 0.00 
11 CROWN FLOUR MILLS LTD 11.38 11.38 0.00 
12 TOYOTA NIGERIA LTD. 11.30 11.30 0.00 
13 N E P A 10.93 10.93 0.00 
14 BRITISH AMERICAN TOBACCO NIG.LTD. 10.71 4.49 2.01 
15 HONEYWELL FLOUR MILLS LTD. 9.32 4.82 4.50 
16 W/ AFRICAN MILK COY (NIG ) PLC 9.11 9.11 0.00 
17 VIRGIN ATLANTIC AIRWAYS LTD 8.96 0.00 0.00 
18 GMT NIGERIA LTD 8.40 8.40 0.00 
19 PEUGEOT AUTOMOBILE NIG.LTD 8.13 8.13 0.00 
20 ZENON PETROLEUM &GAS LTD 7.93 7.79 0.15 
21 AFRICAN PETROLEUM PLC 7.69 0.00 0.00 
22 EASTERN BULKCEM COY LTD 7.50 7.50 0.00 
23 CHISCO TRANSPORT 7.20 0.00 7.20 
24 POPUPAR FOODS LIMITED 7.18 0.00 0.00 
25 SELLMETALS LTD. 6.88 6.88 0.00 
26 TOTALFINAELF NIG. PLC 6.79 4.37 2.41 
27 MILAN NIGERIA LIMITED 6.60 6.60 0.00 



28 M.R.S OIL & GAS  LTD 6.50 0.00 6.50 
29 CIC LTD 6.32 5.32 1.00 
30 TEXACO NIG PLC 6.14 6.14 0.00 
31 STANBIC NOMINEES NIG.LTD 5.95 0.00 0.00 
32 LUFTHANSA GERMAN AIRLINES 5.65 5.65 0.00 
33 N I T E L 5.63 5.01 0.62 
34 PROMASIDOR NIG.LTD 5.60 3.09 0.00 
35 MIX AND BAKE FLOUR MILLS 5.49 5.49 0.00 
36 SONA BREWERIES LTD 5.27 5.27 0.00 
37 MAYOR ENGINEERING CO.LTD. 5.24 5.24 0.00 
38 OLAM NIGERIA LTD 5.20 5.20 0.00 
39 PREMIUM SEAFOODS LIMITED 5.09 0.00 2.17 
40 HONEYWELL O&G LTD 5.09 5.09 0.00 
41 JOMA CONTACTS LTD 4.92 0.00 4.92 
42 PATERSON ZOCHONIS IND.PLC 4.90 4.90 0.00 
43 TECHNOLOGY DISTRIBUTION LTD 4.87 3.39 1.48 
44 CONOIL PLC 4.36 4.36 0.00 
45 AIR FRANCE  4.09 4.09 0.00 
46 EMIRATES AIRLINE 3.97 3.97 0.00 
47 PRIMA IMPEX NIG LTD. 3.75 2.31 0.99 
48 NIGERIAN EAGLE FLOUR MILLS LTD 3.65 3.65 0.00 



49 SATURN FROZEN FOODS LTD 3.64 3.64 0.00 
50 CCC CONSTRUCTION NIGERIA 3.63 3.63 0.00 
51 CORPORATE OIL & GAS LTD 3.58 3.58 0.00 
52 KLM ROYAL DUTCH AIRLINES 3.58 3.58 0.00 
53 BHARAT VENTURES LTD 3.50 3.50 0.00 
54 LE-GLOBAL OILFEILD SERVICES LTD 3.49 3.49 0.00 
55 MAERSK NIGERIA LTD 3.39 0.00 0.00 
56 WEST AFRICAN SEASONING CO.LTD 3.35 2.89 0.00 
57 WORLDWIDE IND. VENT. LTD. 3.33 3.33 0.00 
58 MIKANO INTERNATIONAL LTD 3.32 2.00 0.00 
59 ECONET WIRELESS NIG. LTD 3.32 3.32 0.00 
60 DANA HOLDINGS 3.27 3.27 0.00 
61 EKO HOTELS LTD. 3.24 3.24 0.00 
62 WESTERN METAL PRODUCTS LTD 3.23 3.23 0.00 
63 PRINCEPS NIG LTD 3.20 3.20 0.00 
64 JOSEPDAM & SONS NIG LTD 3.19 3.19 0.00 
65 NIGERIAN CARTON PKG MFG. CO.LTD 3.17 3.17 0.00 
66 FAREAST MRCANTILE CO LTD 3.14 0.47 1.46 
67 CHURCHGATE NIGERIA LTD 3.01 3.01 0.00 
68 AFRICAN FISH COMPANY NIGERIA LTD 2.95 2.27 0.00 
69 DOZZY OIL AND GAS LTD 2.90 2.90 0.00 



70 TOWER ALUMINIUM NIGERIA PLC 2.86 2.86 0.00 
71 JOMA FROZEN FOODS LTD 2.78 2.78 0.00 
72 ADMIRAL OVERSEAS NIG. LTD 2.74 2.74 0.00 
73 AVON CROWNCAPS AND CONTAINERS NIG P 2.72 2.72 0.00 
74 NIGERIAN BAG MFG CO LTD 2.68 2.68 0.00 
75 UNITED  NIGERIAN TEXTILES PLC 2.67 2.67 0.00 
76 ATLAS CEMENT COY LTD 2.61 2.61 0.00 
77 NESTLE NIGERIA PLC 2.60 1.27 0.55 
78 MONTANA INDUSTRIES NIGERIA LTD 2.57 2.57 0.00 
79 JUMLAR NIGERIA LIMITED 2.42 2.42 0.00 
80 NUCLEUS VENTURES LTD 2.40 2.18 0.00 
81 UNIVERSAL NIGERIA IND COY 2.39 1.40 1.00 
82 NUTRIFOODS  LIMITED 2.36 2.36 0.00 
83 WEST AFRICAN PORTLAND CEMENT 2.34 1.66 0.31 
84 BHOJSONS &CO NIG LIMITED 2.33 2.14 0.00 
85 MICHELIN NIGERIA LTD 2.33 2.33 0.00 
86 BNL ENGR & CONSTRUCTION CO 2.29 2.29 0.00 
87 G.N.IHEAKU & CO LTD 2.16 2.16 0.00 
88 POF NATURAL 2.13 2.13 0.00 
89 TONIMAS NIGERIA LTD. 2.13 2.13 0.00 
90 SEVEN-UP BOTTLING COMPANY PLC 2.07 2.07 0.00 



91 CHELLARAMS PLC  2.05 1.90 0.00 
92 KEWALRAM NIGERIA LIMITED 2.03 2.03 0.00 
93 NIGERIAN SECURITY PRINTING & MINTING 

COMPANY LIMITED 2.03 2.03 0.00 
94 NIGERIAN AIRSPACE MGT AGENCY 2.00 2.00 0.00 
95 NORTHERN NIGERIA FLOUR MILLS LTD. 2.00 2.00 0.00 
96 MINL LTD 1.95 0.27 1.68 
97 AFRICAN STEEL MILLS NIG. LTD 1.95 1.35 0.00 
98 NIGERITE LTD 1.92 1.44 0.00 
99 AKEBONO INDL CO NIG LTD 1.91 1.91 0.00 

100 DE-DAMAK NIG LTD 1.89 0.78 0.00 
101 NUTRICIMA LIMITED 1.88 1.88 0.00 
102 MULTICHOICE NIG. LTD 1.85 0.23 0.00 
103 LAVIGAR PROCESSING &PACKAGING LTD 1.85 1.85 0.00 
104 INTERNATIONAL ENAMELWARE LTD 1.79 1.79 0.00 
105 ASHAKA CEMENT PLC 1.77 1.77 0.00 
106 VINCHEM INTERNATIONAL LIMITED 1.72 0.43 0.00 
107 TAWADA LIMITED 1.72 1.72 0.00 
108 INNOSON NIGERIA LIMITED 1.70 1.70 0.00 
109 NEWS ENGINEERING (NIG.) LIMITED 1.69 1.69 0.00 
110 W/ AFRICAN  BUILD.MATERIALS MFG. CO. LTD 1.67 1.50 0.00 



111 JOF NIGERIA PLC 1.64 1.64 0.00 
112 FIRST ALUMINIUM PLC 1.63 1.52 0.00 
113 NIGERIAN BREWRIES PLC 1.62 1.62 0.00 
114 RIMA MINING 1.60 1.60 0.00 
115 GLAXOSMITHKLINE PHARMACEUTICAL 1.60 1.60 0.00 
116 BENUE CEMENT CO PLC 1.59 1.59 0.00 
117 MIDLAND GALVANIZING PRODUCTS LTD. 1.55 1.55 0.00 
118 PADSON INDUSTRIES LTD 1.54 1.54 0.00 
119 SOMOTEX NIGERIA LIMITED 1.52 1.52 0.00 
120 ASIA PLASTICS IND. NIG. LTD 1.51 1.51 0.00 
121 PENTAC NIG LTD 1.51 1.51 0.00 
122 MOUKA NIG LTD 1.50 1.30 0.20 
123 EMEL ENTERPRISES LIMITED 1.47 1.47 0.00 
124 SOUTH AFRICAN AIRWAYS (PTY) LTD 1.47 1.47 0.00 
125 DANTATA & SAWOE CONSTRUCTION 

CO.NIG.LTD 1.47 1.47 0.00 
126 PETROLEUM PROJECTS INT'L LTD 1.46 0.00 0.00 
127 OMKAR RESOURCES LTD 1.45 1.45 0.00 
128 RANONA LTD 1.43 1.26 0.00 
129 MACMILLAN PUBLISHERS LTD. 1.43 1.43 0.00 
130 VISTA INTERNATIONAL LIMITED 1.42 1.42 0.00 
131 INTERNATIONAL BEER & BEVERAGE IND. 1.41 1.31 0.00 



132 AFRICAN TEXTILE MANUFACTURERS 1.40 1.40 0.00 
133 FRAJEND INVESTMENT LTD 1.39 0.34 1.05 
134 PERSIANS  PPTY  LTD 1.38 1.38 0.00 
135 S.B.CHEMICALS LTD. 1.38 1.38 0.00 
136 WEST AFRICAN BITUMEN EMULSION CO.LTD 1.36 1.36 0.00 
137 WEST AFRICAN RUBBER 1.36 1.36 0.00 
138 PIONEER METALS PRODUCTS CO.LTD 1.35 1.35 0.00 
139 FAIRLINK AUTO ENG 1.35 0.00 0.00 
140 UNITED PARCEL SERVICES 1.35 1.35 0.00 
141 JOBIKAN NIGERIA LIMITED 1.34 1.34 0.00 
142 TRACTOR AND EQUIPMENT NIG. LTD 1.32 0.63 0.00 
143 STARCOMMS LTD 1.30 1.30 0.00 
144 INT'L TOBACCO COM 1.30 0.00 0.00 
145 ANZZY INDUSTRIAL COMPANY NIG.LTD 1.29 0.00 1.29 
146 PROCTER AND GAMBLE NIGERIA LTD 1.29 1.18 0.00 
147 UNION DICON SALT PLC 1.28 1.28 0.00 
148 DIRECT ON PC LTD 1.27 0.31 0.00 
149 BOUYGUES ENGINEERING LTD 1.20 1.20 0.00 
150 HEIDELBERG NIG LTD 1.19 1.19 0.00 
151 SINAT AGRO LTD 1.19 1.08 0.00 



152 VARIATIONS LTD 1.17 1.17 0.00 
153 FISH WAY LIMITED 1.17 1.17 0.00 
154 KACHI RESOURCES LTD 1.17 0.00 0.00 
155 ROYAL SALT LIMITED 1.15 1.15 0.00 
156 KNEIPE NIGERIA LTD 1.15 0.57 0.00 
157 NADINA INDUSTRIES LTD 1.14 1.14 0.00 
158 ALITALIA AIRLINES 1.13 1.13 0.00 
159 TUNS FARMS (NIG) LTD 1.10 1.10 0.00 
160 SOSAPLAST NIG LTD 1.10 0.86 0.24 
161 NATIONAL TRUCKS MANUFACTURERS 1.10 1.10 0.00 
162 BUSINESS EXPRESS CO 1.09 0.00 0.00 
163 SUNSHINE OIL&CHEM DEV.CO.LTD. 1.09 0.49 0.61 
164 GUINNESS NIGERIA PLC 1.09 1.09 0.00 
165 LOTUS PLASTICS LTD 1.08 1.08 0.00 
166 GIVANAS NIGERIA LIMITED 1.08 1.08 0.00 
167 KARFLEX FISHERIES LTD 1.08 1.08 0.00 
168 ROYAL LINKS NIG LTD 1.08 1.08 0.00 
169 SUNRISE PRODUCTS LTD 1.06 1.06 0.00 
170 KNIGHTSBRIDGE LTD 1.06 1.06 0.00 
171 FEMOLAT ENGR. SERVICES LTD 1.04 1.04 0.00 



172 DHL INT'L NIG.LTD 1.04 1.04 0.00 
173 ALAMAC NIGERIA LTD 1.03 1.03 0.00 
174 HOMAN INDUSTRIES LTD 1.03 1.03 0.00 
175 PRIME INTERFACE LTD 1.02 1.02 0.00 
176 DF MARKETING 1.02 0.00 0.00 
177 BENDEL FEEDS & FLOUR MILLS 1.02 1.02 0.00 
178 WEST AFRICAN HOUSEHOLD UTILITIES NIG 

LTD 1.02 1.02 0.00 
179 UNITED CEMENT COMPANY OF NIGERIA PLC 1.01 1.01 0.00 
180 FOUANI NIG. LTD 1.01 1.01 0.00 
181 ORC FISHING & FOOD  PROCESSING LTD 1.00 0.00 1.00 
182 SAROLAST(WEST AFRICA ) LTD 1.00 1.00 0.00 
183 ALF WILLIAMS 0.99 0.27 0.72 
184 DIRECTORATE OF TECH. AID CORPS 0.99 0.99 0.00 
185 HOMUS INDUSTRIES LTD 0.96 0.96 0.00 
186 LINTON INVESTMENT NIG LTD 0.95 0.95 0.00 
187 ALO ALUMINIUM MFG.CP.LTD. 0.95 0.95 0.00 
188 EMZOR PHARMACEUTICALS IND. LTD 0.93 0.93 0.00 
189 OLASIMBO AND COMPANY LTD. 0.92 0.46 0.00 
190 C & F INTERTRADE COMPANY LTD 0.92 0.46 0.00 
191 CFAO TECHNOGIES NIGERIA LTD 0.92 0.92 0.00 
192 CADBURY NIGERIA PLC 0.91 0.91 0.00 



193 NIFEX LTD 0.91 0.91 0.00 
194 JUBAILI BROTHERS ENGINEERING LTD 0.90 0.12 0.33 
195 TRUE INTERBIZ SERVICES 0.88 0.00 0.00 
196 ELECTRICITY METER CO.NIG PLC 0.88 0.88 0.00 
197 BRONWEN ENERGY TRADING LTD 0.88 0.88 0.00 
198 DUNLOP TYRES INTL LTD 0.87 0.49 0.38 
199 POLMERC VENTURES LTD 0.87 0.87 0.00 
200 ARAB CONTRACTOR O. A. O. NIG. LTD 0.86 0.86 0.00 
201 LABANA GLOBAL VENTURES LTD 0.86 0.86 0.00 
202 HAANSBRO NIG LTD 0.86 0.86 0.00 
203 WANDEL INTERNATIONAL NIG. LTD. 0.85 0.85 0.00 
204 FEDERATED STEEL MILLS LTD 0.85 0.85 0.00 
205 ANNSAR  INVESTMENT CO LTD 0.85 0.85 0.00 
206 SHELL NIGERIA OIL PRODUCTS LTD 0.85 0.42 0.00 
207 CHI LIMITED 0.84 0.84 0.00 
208 ABUJA INVESTMENT AND PRO. DEV. LTD 0.83 0.83 0.00 
209 NIGERIAN NATIONAL PETROLEUM CORP. 0.82 0.82 0.00 
210 PGS  EXPLORATIONS LTD 0.81 0.81 0.00 
211 UNIQUE PHARM LTD 0.80 0.80 0.00 
212 MONAPLEX INDUSTRIES NIGERIA LTD 0.80 0.80 0.00 



213 NIGERIAN BOTTLING COMPANY PLC 0.80 0.80 0.00 
214 MEDITARION NIGERIA LIMITED 0.79 0.79 0.00 
215 HENRY & HENRY LTD 0.79 0.79 0.00 
216 SPINTEX MILLS NIGERIA LTD 0.79 0.79 0.00 
217 ALLSTATES TRUST 0.79 0.79 0.00 
218 RESOURCES INTERNATIONAL LTD 0.79 0.00 0.00 
219 SHIELD PETROLEUM CO. 0.79 0.79 0.00 
220 QUALITEC INDS LTD 0.79 0.79 0.00 
221 LINLAND NIG LTD 0.78 0.20 0.58 
222 ASHMON TYRES NIGERIA LTD 0.78 0.78 0.00 
223 GRANGAB RESOURCES 0.77 0.00 0.00 
224 QUEENTEL INTERNATIONAL CO 0.76 0.00 0.00 
225 COMPUTER INFORMATION SYSTEMS 0.76 0.00 0.00 
226 ZEMTEX COMMUNICATION 0.76 0.00 0.00 
227 FAS AGRO IND CO LTD 0.76 0.76 0.00 
228 ANAMBRA MOTORS MANUF.CO.LTD 0.75 0.37 0.00 
229 KOTEC INDUSTRIAL CO. NIG. LTD 0.75 0.25 0.00 
230 FERTILIZERS & CHEMICALS LTD 0.75 0.75 0.00 
231 PFIZER SPECIALTIES LIMITED 0.75 0.75 0.00 
232 BERLIAC ENGINEERING CO. 0.75 0.75 0.00 



233 INFINITY TYRES LTD 0.74 0.74 0.00 
234 WAHUM PACKAGING LIMITED 0.74 0.74 0.00 
235 CHINA UNITY MFG. LTD 0.74 0.74 0.00 
236 ALCONI NIGERIA LIMITED 0.73 0.73 0.00 
237 ROMEX TRADING CO 0.72 0.00 0.00 
238 SMADA COMM. STORES 0.70 0.70 0.00 
239 EBAY TRADING CO 0.70 0.00 0.00 
240 C. WOERMANN NIG. LTD 0.70 0.70 0.00 
241 BROADBAND TECHNOLOGIES LTD 0.70 0.70 0.00 
242 DEMBAL NIGERIA LIMITED 0.69 0.69 0.00 
243 VEEPEE INDUSTRIES LTD 0.69 0.69 0.00 
244 COSCHARIS TECHNOLOGIES LTD 0.69 0.69 0.00 
245 BIOCHEMICAL DERIVATIVES LTD 0.68 0.68 0.00 
246 TRINITY INVESTMENT LTD 0.68 0.68 0.00 
247 ROCKSON ENGR 0.66 0.00 0.66 
248 JONCOD NIGERIA LIMITED 0.64 0.50 0.00 
249 FOREVER LIVING PRODUCTS 0.64 0.31 0.00 
250 ADDITIVE PLUS LIMITED 0.64 0.17 0.00 
251 UNIVERSAL STEELS LTD. 0.64 0.64 0.00 
252 G.U. OKEKE & SONS LTD 0.64 0.64 0.00 
253 MASTERGUARD ENERGY SYSTEMS NIG. LTD 0.64 0.64 0.00 



254 GALVANIZING INDUS TRIES LTD. 0.63 0.63 0.00 
255 TIMBER EXPRESS CO 0.63 0.00 0.00 
256 BELLVIEW AIRLINES LTD 0.63 0.63 0.00 
257 DORIAN FILTERS LIMITED 0.62 0.62 0.00 
258 MURPHY RUKY COMM.ENT 0.61 0.61 0.00 
259 VEEVEE PAPER PRODUCTS LTD 0.60 0.60 0.00 
260 FAN MILK PLC. 0.60 0.60 0.00 
261 BLACK HORSE PLASTICS LTD 0.60 0.60 0.00 
262 CEMENT COMPANY OF NOTHERN NIG 0.59 0.59 0.00 
263 MARBLITE NIGERIA LIMITED 0.58 0.30 0.00 
264 OLYMPIC ENTERPRISES NIG LTD 0.58 0.58 0.00 
265 CLASSIC BEVERAGES NIGERIA LTD 0.58 0.58 0.00 
266 PUNCH NIG. LTD 0.58 0.58 0.00 
267 AKTRA NIG LTD 0.57 0.57 0.00 
268 SAMZEK HOLDINGS LIMITED 0.56 0.56 0.00 
269 MIKBEJOH NIG LTD 0.56 0.29 0.00 
270 BOULOS ENTERPRISES LIMITED 0.55 0.00 0.00 
271 NIGERIAN ENGINEERING WORKS LTD 0.55 0.32 0.00 
272 NIGERIAN ALUMINIUM EXTRUSIONS LTD 0.54 0.54 0.00 
273 P.B DJEBAH AND CO 0.54 0.00 0.54 



274 GEEPEE INDUSTRIES LIMITED. 0.54 0.54 0.00 
275 SUPER ENGINEERING CO. LTD 0.53 0.00 0.53 
276 PEBON LTD 0.52 0.00 0.00 
277 NIG SPANNISH ENG LTD 0.52 0.52 0.00 
278 PHARCHEM INDUSTRIES LTD 0.52 0.52 0.00 
279 ECAS TELECOM & SYSTEMS 0.51 0.51 0.00 
280 PALMS AGENCY LIMITED 0.51 0.00 0.00 
281 GEOLIS AND COMPANY NIGERIA LTD 0.51 0.51 0.00 
282 VIVA METAL & PLASTICS IND. LTD. 0.51 0.51 0.00 
283 ROFICO LIMITED 0.51 0.51 0.00 
284 OBAJANA  CEMENT 0.50 0.00 0.50 
285 GENERAL METALS NIG LTD 0.50 0.50 0.00 
286 P.O OGBUAWA AND SONS 0.50 0.50 0.00 

 TOTAL 826.15 609.73 79.38 
      

 TOTAL FOREX SALES TO 
AUTHORISED DEALERS IN 

NOVEMBER, 2004 AS REPORTED 
BY BANKS AMOUNTED TO 

US$1,956.9 MILLION 

    

 (COMPRISING PURCHASES FROM 
CBN AND OTHER SOURCES) 

    

 TOTAL SALES TO END USERS OF 
US$500,000 AND ABOVE 

AMOUNTED TO US$826.15 
MILLION 

    



 REPRESENTING 42.2% OF TOTAL 
SALES FOR THE MONTH OF 

NOVEMBER, 2004 

    

 FOR DETAILS, CONTACT CBN WEBSITE 
WWW.CENBANK.Org 

    
 


